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Audied Consolidated Financial Results for the quarter and year ended 31st March,

Particulars Quarter |Yearended| Previous | Corresponding|.
ended 31st|31st March,| Year ended | Quarter ended |
March, 2019 2019 31st March, | 31st March, |
g 2018. 2018 g
Total Incomie from Operations 62,666 246,952 209,967 57,152 2 i
Net Profit / (Loss) for the period (before Tax, Exceptional g
and/or Extraordinary items) ! (18,376) (17,816) (26,283) 1,018 |
Net Profit / (Loss) for the period before tax (after Exceptional : ‘Z
i and/or Extraordinary items) (18,376) (17,816) (26,283) 1,018 |
Net Profit / (Loss) for the period after tax (after Exceptional .
and/or Extraordinary items) 4,807 4,930 (26,795) 1,257 |&
=
Total Comprehensive Income for the period i
! [Comprising Profit / (Loss) for the period (after tax) and Other : i
] Comprehensive Income (after tax)] 5,220 5,627 (21,439) 4,484 |8
" [ 6 [ Equity Share Capital 3,054 3,054 3,054 3,054 |1
" | 7| Reserves (excluding Revaluation Reserve) as shown in the ‘
Audited Balance Sheet of the=previous year - 75,147 69,652 -
" | 8 | Earnings Per Share (of Re. 1/- each) (for continuing and : '
x discontinued operations) : :
i 1.Basic 1.57 1.57 (8.90) 0.37
: 2.Diluted ‘ 1357 1.57 (8.90) %= 037

. Notes on discontinued operation appearing in consolidated financial results: : g
® The Board of Directors and shareholders of the Company at their meeting held on September 22, 2018 and November 10, 2018
respectively, approved the sale and transfer of the Company’s Steel Business and Plant and Machinery of the Bright Bar Business
("SBB Business”) to Tata Steel Limited or its subsidiaries ("TSL") on a going concern basis under a slump sale arrangément. The
SBB business includes a specialised steel alloy manufaciuring plant, an operative iron ore mine, a coal mine under development,
- caplive power plants and Plant and Machinery of Bright Bar Business. Accordingly, a Business Transfer Agreement ('BTA') was
executed on September 22, 2018 between the Company and TSL. Subsequently, on October 22, 2018, the Company has entered
. info a novation agreement with TSL and Tata Sponge [ron Limited (the ‘Purchaser’), a subsidiary of TSL whereby all rights and
| obligations of TSL under the terms of the BTA was assumed by the Purchaser. On April 7, 2019, the Company further entered into =
. asupplemental agreement (‘Supplemental BTA") with the Purchaser to record the amendment and substitution of certain provisions
- of the BTA. The transfer of SBB Business to the Purchaser was subject to the satisfaction of conditions precedent as stipulaied in
the BTA and Supplemental BTA and receipt of applicable permissions and consents from concerned regulators/authorities.
- In the Consolidated Financial Statements, the net results of SBB business has been determined taking into consideration directly
. alfributable and appropriately allocated income and expenditure including interest costs and has been disclosed separately as
- discontinued operation as required by Indian Accounting Standard (Ind AS) 105 Asset Held for Sale and Discontinued Operations g
i
5
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" and Schedule Il to the Companies Act, 2013. Consequently, the Company's resulis for the periods presented pertains to its continuing
operations only and for that purpose the results for the quarter and year ended March 31, 2018 had to be restated accordingly.

Assets and liabilities of SBB business covered by the BTA has been disclosed as held for sale and disclosed separately in the
Standalone Statement of Assets and Liabilities as at March 31, 2019. As mandated by Ind AS 105, assets and liabilities has not been =
. reclassified or re-presented for prior period i.e. year ended March 31, 2018.

" There are few assels pertaining to SBB Business which are pass through in nature, which would be paid back to the Company as
and when received by the Purchaser, hence shown as part of the continuing business.

On April 9, 2019 (closing date), the Company has completed the sale of its steel business to the Purchaser (except for transfer of
- an operative iren ore mine, coal mine under development and some of the assets which would be transferred subsequently subject
* to fulfilment of certain conditions precedent contained in the BTA and supplemental BTA). Cash consideration of Rs 346,863 lakhs
[after adjustments for provisional negative working capital (NWC) of Rs 43,093 lakhs on the closing date and holdbacks of Rs 64,000
lakhs pending transfers of some of the assets including mines and certain land parcels] was discharged by the Purchaser in the
Escrow accounts. The Company has utilised the above cash consideration to prepay the borrowings of various lenders. Certain
- adjustments to current assets and liabilities (NWC) as required by the BTA would be quantifiable at the time of transfer of the entire
| SBB business and hence will be accounted for at the time of such transfer.
. The closing date being subsequent to the balance sheet date, no gain/loss with respect to sale of steel business has been recognised
* in the Statement of Profit and Loss for the year ended March 31, 2019. Subject to final working capital adjustments, total assets and
liabilities of SBB business is Rs 428,796 lakhs and Rs 196,690 lakhs respectively as at March 31, 2019. ‘ &
- ® The Board of Directors of the Company had in their meeting held on April 8, 2019 approved sale of Wire Mill facility situated at
Jamshedpur on a going concern basis to the Purchaser or to its parent company or its subsidiaries or its associates ("Buyer”) for a

&

e v

Sl DR Y

4 %
~ consideration not exceeding Rs 1,000 lakhs and at such other terms and conditions as may be mutually agreed between the Company
- and Buyer. The proposed sale of wire mill has been considered as non-adjusting event as per Ind AS 10 "Events after the Reporting
| Period". |
The details of discontinued operations are as follows: (Amount in Rs. lakhs) ¥

Parti Quarter Year Previous Quarter

AR ended on | ended on | Year ended ended on

31.3.2019 | 31.3.2019 | 31.3.2018 31.3.2018
| Total income 85,649 | 400,911 348,171 99,817 |
Total expense 108,370 435,182 388,758 103,908 |
Loss before tax from discontinued operation - (22,721) (34,271) (40,587) (4,091) (0
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" depreciation and brought forward business losses 10 the extent of aggregate deferred tax liabilities only and balance were not
recognised in view of prudence and uncertainty of recovery of such assets against future taxable income. Pursuant to sale of SBB

business during the year, the Company has recognised net DTA of Rs 23,846 lakhs as part of continuing business, Management

believes that it is probable that such DTA can be utilised against long-term capital gain arising from sale of SBB business and balance
* against future taxable income arising from the continuing business.
| The earnings per share of continuing operations for the quarter and year ended 31st March, 2019 are hence not comparable with
_* the earnings per share of the previous periods reported.
_ & » During the quarter ended March 31, 2019, the. Company:1as receiyed d,?namgg%er_fmm;&dityapyr‘lndm_tﬁ_aj Area Development
| Authority (AIADA) for Rs 3,091 lakhs in relation to 92.14 acres of leased land on account of past merger purportedly under Regulation
" 24(i) of the Jharkhand Industrial Area Development Authority Regulations, 2016 ("JIADA Regulations") and
i Rs 5,550 lakhs in relation to 207.12 acres of freehold land on account of charges for past merger purportedly under JIADA regulations,
© outstanding land rent, land levy and processing fees on account of name change, The Compay intends to pursue this matter for
~ refund of the amount paid before appropriate authorities. The Company has paid the above amount under protest and without prejudice
1 to Company's rights and contentions, including the right to refund of the same. Management believes that the final outcome in this
. matter will be in favour of the Company which is duly supported by a legal opinion obtained and accordingly no adjustment are

" considered necessary in the financial results. | @in Lakh)
.

Audited Standalone Finan ed 31st March, 2019

cial Results for the quarter and year end

STy e e

1| Turnover : 42,041 | 169,048 | 141,767 | © 39,120
2| Profit before tax (17.795) | (17.568) | (28.234) 1,335
* [ 3] Profit after tax 5,673 5000 | (28.234) 1,335
1 4] Total Comprehensive Incomel/(Loss) for the year 5,838 5740 | (28,219) 1,470

-

@ The Board of Directors and shareholders of the Company at their meeting held on September 22, 2018 and November 10, 2018
respectively, approved the sale and transfer of the Company's Steel Business and Plant and Machinery of the Bright Bar Business
| (“SBB Business”) to Tata Steel Limited or its subsidiaries (“TSL") on a going concern basis under a siump sale arrangement. The
SBB business includes a specialised steel alloy manufacturing plant, an operative iron ore mine, a coal mine under development,
caplive power plants and Plant and Machinery of Bright Bar Business. Accordingly, a Business Transfer Agreement ('BTA') was
" executed on September 22, 2018 between the Company and TSL. Subsequently, on October 24, 2018, the Company has entered
into a novation agreement with TSL and Tata Sponge iron Limited (the ‘Purchaser’), a subsidiary of TSL whereby all rights and
obligations of TSL under the terms of the BTA was assumed by the Purchaser. On April 7, 2019, the Company further entered into
~ a supplemental agreement ('Supplemental BTA’) with the Purchaser to record the amendment and substitution of certain provisions
. of the BTA. The transfer of SBB Business to the Purchaser was subject to the satisfaction of conditions precedent as stipulated in
* the BTA and Supplemental BTA and receipt of applicable permissions and consents from concerned regulators / authorities.

" In the Standalone Financial Statements, the net results of SBB business has been determined taking into consideration directly
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discontinued operation as required by Indian Accounting Standard (Ind AS) 105 Asset Held for Sale and Discontinued Operations
" and Schedule Il to the Companies Act, 2013. Consequently, the Company's resuits for the periods presented pertains to its continuing
operations only and for that purpose the results for the quarter and year ended March 31, 2018 had fo be restated accordingly.
Assets and liabilities of SBB business covered by the BTA has been disclosed as held for sale and disclosed separately in the
Standalone Statement of Assets and Liabilities as at March 31, 2019. As mandated by Ind AS 105, assets and liabilities has not been
reclassified or re-presented for prior period i.e. year ended March 31, 2018.

In terms of the BTA, certain assets®pertaining to SBB Business which are pass through in nature, which would be paid back to the
Company as and when received by the Purchaser, hence shown as part of the continuing business.

On April 9, 2019 (closing date), the Company has completed the sale of its steel business to the Purchaser (except for transfer of
an-operative iron ore mine, coal mine under development and some of the assets which would be transferred subsequently subject
to fulfilment of certain conditions precedent contained in the BTA and supplemental BTA). Cash consideration of
© Rs 346,863 lakhs [after adjustments for provisional negative working capital (NWC) of Rs 43,093 lakhs on the closing date and
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. atiributable and appropriately allocated income and expenditure inciuding interest costs and has been disclosed separately as
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| holdbacks of Rs 64,000 lakhs pending transfers of some of the assets including mines and certain land parcels] was discharged by

" the Purchaser in the Escrow accounts. The Company has utilised the above cash consideration to prepay the borrowings of various
lenders. Certain adjustments to current assets and liabilities (NWCY as required by the terms of BTA would be quantifiable at the time
* of transfer of the entire SBB business and hence will be accounted for at the time of such transfer.

i, The closing date being subsequent to the balance sheet date, no gain/loss with respect to sale of steel business has been recognised
" in the Statement of Profit and Loss for the year ended March 31, 2019. Subject to final working capital adjustments, total assets and
* |iabilities of SBB business is Rs 428,796 lakhs and Rs 196,690 lakhs respectively as at March 31, 2019.

::- e The Board of Directors of the Company had in their meeting held on April 8, 2019 approved sale of Wire Mill facility situated at |

¢ Jamshedpuron a going concern basis to the Purchaser or to its parent company or its subsidiaries or its associates (“Buyer”) for a
_ consideration not exceeding Rs 1000 lakhs and at such other terms and conditions as may be mutually agreed between the Company
- and Buyer. The proposed sale of wire mill has been considered as non-adjusting event as per Ind AS 10 "Events after the Reporting
& Period, - !

- The details of discontinued operations are as follows: (Amount in Rs. lakhs)

i i Quarter Year Previous Quarter
& Pargculath ended on | ended on | Year ended ended on
31.3.2019 | 31.3.2019 | 31.3.2018 31.3.2018

~ | Total income . 85,449 400,911 348,170 99,816

i Total expense 107,464 434,879 388,538 103,381

Loss before tax from discontinued operation (22,015) (33,968) (40,368) (3,565)

- Note:

| The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation

. 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual

; Financial Results are available on the www.nseindia.com and www.bseindia:com i.e. websites of the Stock Exchanges where the
equity share of the Company are listed and also on www.ushamartin.com. : i

Place : Kolkata ° ) ' Rajeev Jhawar
Date : 27 May, 2019 CEa Managing Director

Usha Martin Limited
Registered Office : 2A Shakespeare Sarani, Kolkata-700 071

CIN: L31400WB1986PLC091621
Ph.: (033) 71006300; Fak: (033) 22829029; Website: www.ushamartin.com, email: investor@ushamartin.ce.in
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