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Unaudited Consolidated Financial Resulls for the Quarter
and nine months ended 315t December, 2018
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© Motes on discontinuad m!ﬂbﬂ appnr[rlg In congolldated financial results:

® The Board of Direciors and sharshaldars af the Company at their meeting lald on Ssptamber

L 22,2018 and Movernber 10, 2018 meapeclivaly, approved th sale andtranster uTlJ"ﬂGcmpan?

Steal and Eﬂmmar&mbrma ("SBB Bisiness’) to Tata Steel Limited or its =sGbsidiares U TSLY)

through & slump sale on a going caneem basis, To formaliss ihe tarms and conditians of the

“ransfer of SBE Business o TSL. 2 Buslhsss Trarnsfar ﬂgrmmeﬁt FBTAT was exgouted on

Septamber 22, 2018. Subsequenty, on Diotober 22 2018, the Company has arlered nto &

' navalion agreement with TSL and Tats Sponge fron Limited fhs Purchassr]), whareby e

Purchassr assumed the fahls and obligatians of TSL under the BTA Tha ransfer o SEE

Business i the Purchaser is subject to the satisfaclion af conditions precedent as slipulsted

in the BTA and recsipt of applicahie permissions and cansents from concemed sulhaitizs

The SEE business inludes a spachllzad stes silay manufastling p}ant‘ an operative iron

ara mine, a coal fming under development, captive power plants and Bright Bar Business,

i @ The nat fesulls of SBB business have been determined taking into considersiion directy
atfributabile and. appropriataly allacatad indome and exp-nmuum indluding nlares) cosie and
‘has been disclosed separately as discontnued operations for all penods presanted inthese
reslls 25 equirkd by Indisn Accaunling Standard (Ind AS) 105 aﬁsﬂat‘ Held for Sale and
Biscontinued Operalions and Scheduls 1 to the Companies Aot 2013 Consequantly, he
Company's results Tor the periods presentad heva been sm;rrws"feti inte cantinuing and
discantinuing oparations and for that purgasa the resulis for nlne months anded Degsmber
31, 2018; quarter and nine months ended December 31. 2017 and year ended March 31, 2044
ham baen rosiated accondingly:

® Assalz any [abilifes coversd by iy BTA fave besh disciosed = sesafzand [Rbliliss unhe
dissentinusd operations for segment reparfing pumasss. Cartaln adivstments to such aag;;:g '
“and linbilities a5 required by the BTA will be quantiable at the ime of transtor of s
buainess anfl henca will be acounted for atthe closing date.
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| Tolal income 102,108 | 315483 - goyad |§
Total experisa 3 108964 | 327.013 ga678 |1
Loss befors tax frem discontinued apersion [6E85) | (11.550) {13.884) ;’
| Tent expenad - - | |
Loss from discontinued oparalion afler fx | (5,855) | _(11.8e0) [13854) |

Unaudited Standalone Financial Resulls for the Quarter
and nine months ended 31st December, 2018
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Motes on discontinued operation appearing in standalons financial resalts:

® The Board of Directors and sharshiolders of the Company at thair mesting heid on Seplenibar
22, 2018 and Novamber 10, 2018 respartively, appravad sale and transferof the Company's:
Steel and Bright Bar Business ("SBB Business") fo Tata Stesl Limited of fis subsidiaries ("T5L")
thrugh = slump sals o1 2 going goncern besis. To formalise the lerms and conditions of h=
frangfar of EBE Business to TSL, 5 Businsss Transfer Agrsstment [BTA) was exsculad tin
Septembar 22, 2018. Subsequantly, on October 22, 2018, the Company Has nterad into 2
nivation agracmant with TSL and Tata Sponge lron Limitad (the 'Purchaser’), whersby the
Purchasar assumed the nghts and obligatians of TSL under the BTA. The transfer of SEE
Businass (o the Purchasar is subject fo the satisfaction of condilions pracedent s sipulsisd
in the BTA and reveipt of applicabls parmissions and consenis from conerned authiontles
The 588 husiness Includes 5 specialissd steel alloy manufacturing plant; s operstive fran

. ofemine, 5 cogl mine under development, captive powsr plaris and Brght Bar Business. E
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® "Tha nal resufts of SBB busine2s have baen determined taking iito sensideration direstly
atfribufable and appropriately allocated income and aspenditise cluding interesl costs and
has heen disciosal separately g5 discantinued apsrations lor all perads pragenied jn these
E resulls a5 required by tndisn Acoounting Standard (ind AS) 188 Asset Held foi Sate anid
Discontinuad Operstions and Schadulz 11| 15 the Companiss Act, 2074 ansequanily. (he
‘Liompany's resulls for the perlods presented have baan seqregated Inla conlinuing and |
discontinuing aperations and for that purpose the results for nine manths ended December
41, 2078; quarter and nine manths ended Devarmber 31, 2017 and year srded March 31, 2018
‘have boen mslsted accordingly : y
® Assets and liabilities caovered by the BTA have heen disclusad 5 assets and [sbilities of the
disaontinust operations for segment roparting pymposes. Carlain adjustments i such assst: i
and lizhilities a5 required by Ihe BTA will be quantfiable at the time of ransfer af the S58

business and hence will be actounted for st the closing date. i

® The details of discontinued operations are as follows: ek o
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Quarter  [Nino months Quarter i

FARTCULANS ended an | ended on endadon |

3122018 31422018 | FAZ2017 |

Tatal income 102408 | #5468 H, Ea I[!

Thlal expense 199,560 | 274G Baoen [l

Lass before ta from dlssantinued operalion FAsT ] (iimas) 113511 f
Tax sdipsnse " -1 = =

[ . Loss from discontinued operstion sfter tax (7451) | {11853 A1)
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