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UML/SECT/ ‘ December 9, 2016
The Secretary Societe de la Bourse de Luxembourg
The Bombay Stock Exchange Societe Anonyme/R.C.B 6222
Phiroze Jeejeebhoy Towers, B.P.165, L-2011, Luxembourg
Dalal Street [Fax No.00 352 473298

Mumbai — 400 001
[Fax No. 022-22723719]

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5™ Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

[Fax No. 022-26598347]

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and relevant provisions of SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, the Board of Directors of the
Company at their meeting held today have approved and taken on record un-
audited financial results along with segment reporting on consolidated and
standalone basis for the quarter and six months ended 30t September, 2016,

As required under the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, a copy of above un-audited results and Report of the Auditors
on “Limited Review" of said financial results are enclosed for your ready reference

and record.
Thanking you,

Yours faithfully,
For Usha Martin Limited

A
it
R Jﬁawar
Managing Director

L

Encl : as ahove



S.R. Batiisoi & Co. LLP iy B

Chartered Accountants Kolkala-700 016, India

Tel :+91 33 6615 3400
_— ) Fax : +91 33 6615 3750
Limited Review Report

Review Report to
The Board of Directors
Usha Martin Limited

1.

We have reviewed the accompanying stalement of unaudited financial results of Usha Martin Limited (‘the
Company') for the quarter ended September 30, 2016 and year to date from April 1, 2016 to September
30, 2016 (the “Statement”) altached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FACG/E2/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Stalement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the [nstitute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
thal the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Acl, 2013, read with relevant rules issued thereunder and other recognised accounting praclices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter

We draw attention to note 4 regarding recoverability of book values of moveable and immoveable assets
including land and advances for land pertaining to Kathautia and Lohari coal blocks that were deallocated
during the earlier year. The recoverability of such book values is dependent on the outcome of the various
recourses being explored by the Company. Pending outcome of such recourse, no adjustments to the
financial results in this regard have been considered necessary by the management. Our conclusion is
not qualified in respect of this matter.

We have not audited or reviewed the accompanying financial results and other financial information for
the three months ended September 30, 2015 and the yedr to date period ended September 30, 2015,
which have been presented solely based on the information compiled by Management.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

B e B s

per Bhaswar Sarkar

Partner

Membership No.: 55596

Place: Kolkata
Date: December 9, 2016

S.R. 8alliboi & Co. LLP, a Limited Liabiiity Partnership with LLP idenlity No. AAB-4294



WY usha mertin USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Sarani, Kollata - 700 071

Website: www.ushamartin.com
CIN: L31400WB1986PLC091621

Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 30th September, 2016

’7 : (Rs. in Lakhs)
Quarter ended Six months ended
Particulars 30th September, 30th June, 30th September, | 30th September, | 30th September,
2016 2016 2015 2016 2015
(Unaudited) (Unaudited) - (Unaudited) (Unaudited) (Unaudited)
1. Income from Operations i
(a) Sales | Income from Operations 86102 92621 94407 | 178723 191791
Total Income from Operations 86102 92621 94407 | 178723 | 191791
2. Expenses ‘
a, Cost of Materials consumed 32148 30747 36236 62895 72440
h. Purchases of stock-in-trade 4030 70 2505 . 4100 2602
c¢. Changes in inventories of finished goods,
work-in-progress, stock-in-trade and scrap (5530) 6737 1727 1207 2618
d. Excise duty on sales 9026 9419 9902 18445 19653
. Power and Fuel 8511 8298 8728 16809 16889
f. Consumption of Stores and Spare Parts 5706 5322 5919 11028 11818
g. Employee Benefits expenses 5841 5805 5670 11646 11853
h. Depreciation and amortisation expenses 6770 6561 5424 1334 14504
i. Other Expenses 15230 15968 19278 31198 38922
Total Expenses 81732 88927 95389 170659 191299
3. Profit | (Loss) from Operations before Other Income, :
Finance costs and Exceptional Items (1-2) 4370 3694 (982) 8064 492
4. Other Income (Refer Note 6 helow) 2676 5868 | 1377 8534 2380
5. Profit / (Loss) from ordinary activities before
Finance Costs and Exceptional ltems (3 + 4) 7046 9552 395 16598 2842
6. Finance costs 13557 12815 | 13424 26372 26371
7. Profit / (Loss) from ordinary aclivities after
Finance Costs but hefore Exceptional ltems (5 - 6) B (6511) (3263) (13029) (9774) (23529)
8. Exceptional ltems - - - - -
9, Profit / (Loss) from Ordinary Activities before Tax (7 & 8) (6511) (3263) (13029) (9774) (23529)
10. Tax Expense (Refer Note T helow) ) - - (5253) - {6596)
11. Net Profit / (Loss) for the period (9 % 10) ) (6511) (3263) (7776) _(9774) (16933)
12. Other Comprehensive Incomel(Loss) net of Income Tax 44 (62) (126) (18) (38)
13. Total Comprehensive Loss for the period (11 12) (6467) (3325) (7902) (9792) (169741)
| 14. Paid-up Equity Share Capital [ Face value of Re.1/- each | B 3047 3047 3047 3047 3047
15. Earning Per Share X ) :
(of Re. 1/- each) (not annualised)
Basic ‘ (2.12) (1.09) (2.59) (3.21) (5.57)
Diluted (2.12) (1.09) (2.59) (3.21) (5.57)




Frer yracarfin

USHA MARTIN LIMITED

Slatement of ‘Standalone lJnalldlled Financial Reaulls fm lhe Quar(er and Half Year Ended “iﬂlh Seplemher. 2016

| Notes : :

1. The above results, afler review by the audil commitlee, have been approved and lalen on record by the Board of Directors al its meeling held on 9lh December, 2016, The/
slalulory auditors of the Company have carried oul limiled review of the same. |

2. The Company has adopted Indian Accounling Slandards (“Ind AS") with effect from April 1, 2016 and accordingly these financial results have been prepared in accordance willii
the recognilion and measurement principles laid down in Ind AS 34 “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with |
relevanl rules issued thereunder. The dale of transilion to Ind AS is April 1, 2015, The impacl of transilion has been accounled for in opening reserves and results of|
comparalive quarler and six months ended Seplember 30, 2015 has been restated accordingly. However, the opening balance sheel as al April 1, 2015 and the resulls fo lha;
subsequent periods would gel finalized along wilh the annual financial stalements for the year ended March 31, 2017,

3. The Ind AS financial resulls and financial information for the quarter and six months ended September 30, 2015 have been compiled hy lhe management after |nd|\||\t_”
necessary adjustments lo give a true and fair view of the results in accordance with Ind AS. This information has not been subject lo any limiled review or audit. |

4. Pursuant lo Ihe Hon'ble Supreme Courl order daled Seplember 24, 2014 followed by promulgation of the Coal Mines (Special Provision) Act, 2015 (CMSP Act), the allacation of

Loharl and Kathaufia Coal Blocks was cancelled wef 24th Sep*14 and 1st Apr'15 respectively.
Consequently, the company is carrying ani amount of Rs.18157 Lacs as Assels Held for Sale/Advance against Land under Current Assels, which consist of assets in the form oil

Land, movable and immovable properlies, advances elc. After laking into consideration the recourses available to the Company for recovery from the concerned authorities /|
parties on the hasls of advice of ourLegal Counsel, Management Is of the opinion that the realizable value of aforesaid assets will nol be less than their carrying values.

5. The Hon'ble Supreme Court of India has, vide order daled November 11, 2016 upheld the rights of the stale governmenls to impose entry lax, however on the question
regarding the validily of each Slate Legislation imposing entry lax, the Bench decided lo let the Issue be determined by the smaller benches, Managemenl is evalualing the
impact of the sald order on the Company and, prima facle believes that furlher clarifications are required for estimalion of its impact, if any.

6. Other Income far the current quarter includes Rs. 2023 Lakh (previous quarter Rs.1287 Lakh) on account of Profit on Sale of Land and Rs. 519 Lakh towards sale of its entire
stake In Dove Airlines Private Limited, a Joint Venlure Company. Other Income for the previous quarter included Rs 3221 lalths towards recognition of accumulated Cenval
Credil against Service Tax paid on various input services employed at the Iron Ore Mines, pertaining to lhe Sieel segmenl.

7 Tax expense represents Deferred Tax.
8.  The reconciliation of net loss reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS is given below:
(Rs In lakhs)

B Quarier ended
: v i : 30th September,
Description 2015
B N (Not subject to review [ audit)
Prom.'(Lusa] aﬂertax repur(ed under P:evluuu GAAP (Ind:an GAAP) (9212)
AddftLess) Ad]usiment onaccountof: o o
124

Impact of measurement of derivative financial instruments at fair value as per Ind AS 109

Reclassification of acluarial gainsi{losses), arising in respecl of employees henefit schemes, to 126

Other C 2 0C1) as per Ind AS 10

Impact of depreclation for sagregaiiun of Land and Building and recomputalmn of provision for 7

restaration of mines sites al present value 65

Recognition of capital stores in PPE, net of depreciation 229

Amortisation of transaction cosl pertaining to Borrowing ) 13

Provision for interest due lo recompuation of provision for restoration of mines sites at present

value (40)

Tax adfustments as per Ind AS 12 ’ . 1048

Other adjus(menis (159"}

Net prollt or loss as per| Ind AS ; (7776)

OIhex Cumprehenbwe |nrnme net D”I‘ILOIIIE lax (126)

Tntal Cumprehenslve income forlhe penod (7902) |
S N - oazi g |

. |

9 Previous period figures have been regrouped { rearranged, wherever necessary, lo conform lo current period presenlation.
)
i / St |

* Rajeev Jhawarf

Place Kolkala
Managing Direclor|




USHA MARTIMN LIMITED
Registerad Office : 24, Shakespeare Sarani, Koliata - 700 0
Wehsite: www.ushamartin.com
CIN: L31400WB1986PLC091621
Standalone Statement of Assets and Liabilities

CUshe mddrtin

=l

(Rs in Lalhs)

As at 30th Septembher,

Particulars 2016
(Unaudited)
ASSETS
(1) Non - current assets
(a) Property, Plant and Equipment 459245
{(b) Capital work-in-progress 2607
(c) Investment Property )
(d) Other Intangible assets 56
(e) Intangible assets under development 2916
(f} Financial Assets
(i) Investments 15066
(i) Loans 3081
(g) Other Non Current Assets 12172
Sub-total - Non-current assets 495149
(2) Current Assets
(a) Inventories 111116
{(b) Financial Assets
(i) Trade receivahles 47230
(i) Cash and Cash Equivalents 456
(iify Other Bank Balances 82
(iv) Loans 616
(v) Others 939
(c) Other Current Assets 27648
(d) Assets classified as held for sale 6963
Sub-total - Current assets 195050
Total Assets 690199
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 3054
(b) Other Equity 69524
Sub-total - Equity 72578
(2) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 273776
(h) Provisions 4981
Sub-total - Non-current liabilities 278757
(3). Current Liabilities
(a) Financial Liabilities
(i) Borrowings ’ 67033
(i) Trade payables 184326
(iii) Other Financial Liabilities 74140
(b) Other Current Liabilities 12429
(c) Provisions 298
(d) Current tax liabilities (net)

Sub-total - Current liahilities

638 ||
338864 ||/

Total Equity and Liabilities

690199 [+.[




5 usha martin

USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Sarani, Kolkata - 700 071

Website: www.ushamartin.com
CIN: L31400WB1986PLC091621

Standalone Segment Information

(Rs. in Lakhs) -

S.N. Segment Information Quarter ended Six months ended
30th September, 30th June, 30th September, | 30th September, | 30th September,
2016 2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Segment Revenue :
a. Steel 71396 78562 77317 149958 156366
b. Wire and Wire Ropes 32187 34657 35617 66844 71405
¢. Unallocated 164 124 682 288 807
Total Segment Revenue 103747 113343 113616 217090 228578
Less: Inter-Segment Revenue 17645 20722 19209 38367 36787
Sales / Income from Operations 86102 92621 94407 178723 191791
2 Segment Results
[Profit(+)/Loss(-) before tax and
finance costs from each segment]
a. Steel 2329 6364 (4099) 8693 (3345)
h. Wire and Wire Ropes 5358 3595 4689 8953 7298
c. Unallocated (66) (73) (5) (139) (103)
Total 7621 9886 585 17507 3850
Less: '
a. Finance costs 13557 12815 13424 26372 26371
h. Other Un-allocable Expenditure 575 334 190 909 1008
(Net of Un-allocable Income)
Total Profit(+) / Loss(-) before Tax (6511) (3263) (13029) (9774) (23529)
3 Segment Assets
a. Steel 576672 552043 599541 576672 599541
b. Wire and Wire Ropes 101559 102687 112020 101559 112020
¢. Unallocated 11968 11762 16668 11968 16668
Total Segment Assets - 690199 666492 728229 690199 728229
4 Segment Liahilities .
a. Steel 191069 175352 186878 191069 186878
h. Wire and Wire Ropes 28736 26246 31464 28736 31464
c. Unallocated 397816 387541 402635 397816 402635
Total Segment Liabilities 617621 569139 | 620977 617621 620977
-~;-
il \ ’




SR Barusor& Co. LLP 31 Fiooe, Block £

Chartered Accountants Kalkata-700 016, India

Tel 1 +91 33 6615 3400
Fax 1 +91 33 6615 3750

Limited Review Report

Review Report to
The Board of Directors
Usha Martin Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Usha Martin
Group comprising Usha Martin Limited ('the Company') and its subsidiaries (together, ‘the Group') and joint
ventures for the quarter and six months ended September 30, 2016 (the “Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily fo inquirles of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

(a). We did nol review assets of Rs. 103,700 Lacs as at September 30, 2016 and revenues of Rs. 16,318
Lacs and Rs 33,940 Lacs for the quarter and six months ended Seplember 30, 2016 respectively relating to
subsidiaries and group’s share of net loss of Rs 122 Lacs and net profit of Rs 20 Lacs for the quarter and six
months ended September 30, 2016 respectively relating to joint ventures, included in the accompanying
unaudited consolidated financial results, whose financial information have been reviewed by the other
auditors and whose reports have been furnished to us. Our conclusion on the unaudited quarterly and half-
yearly financial results, in so far as it relates 1o such subsidiaries and joint ventures is based solely on the
reports of the other auditors.

(b). We did not review assels of Rs, 9,389 Lacs as at September 30, 2016 and revenues of Rs. 2,430 Lacs
and Rs 5,235 Lacs for the quarter and six months ended September 30, 2016 respectively, included in the
accompanying unaudited consolidated financial results relating to a subsidiary, whose financial information
have not been reviewed by its auditors. Our conclusion on the unaudited quarterly financial results, in so far
as it relates to such subsidiary, is based solely on these management certified accounts.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate guarterly financial results and on the other financial information of the components, nothing has
come to our attention that causes us to believe that the accompanying Statement of unaudited consolidated
financial resulls prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEB| Circular No. CIR/CFDIFAC/62/2016 dated July
5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to note 4 regarding recoverability of book values of moveable and immoveable assets
including land and advances for land pertaining to Kathautia and Lohari coal blocks that were deallocated
during the earlier year. The recoverability of such hook values is dependent on the outcome of the various
recourses being explored by the Company. Pending outcome of such recourse, no adjustments to the
financial results in this regard have been considered necessary by the management. Our conclusion is not
qualified in respect of this matter.

S.R. Batlibol & Co. LLP, a Limiled Liability Partnership with LLP ldenlity No. AAB-4294



S.R. BatLiBOI & CO. LLP

Chartered Accountants

6. We have not audited or reviewed the accompanying consolidated financial results and other financial
information for the quarter and six months ended September 30, 2015, which have been presented solely
based on the information compiled by Management and has been approved by the Board of Directors.

For S§.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/£300005
Chartered Accountants e

=0 a 00

per Bhaswar Sarkar
Partner
Membership No.: 55596

Place: Kolkata
Date: December 9, 2016
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USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Saranl, Kolkata - 700 071

Website: www.ushamartin.com
CIN: L31400WB1986PLC091621

Stalement of Consolidated Unaudiled Financial Results for the Quarter and Six Months Ended 30th September, 2016

| Rs. in Lakhs j_
Quarter ended Six months ended
Particulars 30th September, 30th June, 30th September, | 30th September, | 30th September,
2016 . 2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1. Income from Operations
| (a) Sales [ Income from Operations B 101952 110711 110408 212663 226386
| Total Income from Operations o 101952 110711 110408 212663 226386
2, Expenses .
a. Cost of Malerials consumed 36621 40157 44486 76778 91019
b. Purchases of stock-in-trade 6995 104 2556 7089 2778
¢. Changes in inventories of finished goods,
work-in-progress, stock-in-trade and scrap (4179) 7142 1349 2963 1613
d. Excise duty on sales 9958 9166 10128 19124 20090
e. Power and Fuel 9120 8904 9278 18024 18179
f. Consumption of Stores and Spare Parts 6027 5599 5973 11626 12347
g. Employee Benefits expenses 9265 9446 9521 18711 19314
h. Depreciation and amortisation expenses 7486 7429 6352 14915 16490
i. Other Expenses 15231 19765 21332 34996 43642 |
| Total Expenses - 96524 107712 110975 204236 225472 |
3. Profit/ (Loss) from Operations hefore Other Income,
| Finance Costs and Exceplicnal ltems (1-2) 5428 2999 (567) 8427 914
4. Other Income ( Refer Note 6 below) 1872 6883 816 8755 1958
5. Profit/ (Loss) from ardinary activities before
Finance Costs and Exceptional ltems (3 + 4) B 7300 9882 249 17182 2872
| 6. Finance costs ot ) 13945 13208 13808 27153 27151
7. Profit [ {Loss) from ordinary activities after
Finance Costs but before Exceptional ltems (5 - 6) _(6645) (3326) (13559) (9971) (24279))
8. Exceptional ltems E
9. Profit/ (Loss) from Ordinary Activilies before Tax (7 + 8} (6645) (3326) (13559) (9971) (24279)
| 10. Tax Expense ( Refer Note 7 below) 33 46 (3363) 19 ~ {6407)
11. Net Profit { (Loss) from Ordinary Activities after Tax (9 + 10) (6678) (3372) (10196) (10050) (17872)
12, Exiraordinary ltems (net of tax expenses) - - . - -
13. Net Profit /(Loss) for the period (11 £ 12) B (6678} (3372) (10196) (10050 (17872)
14. Share of Profit / (Loss) of joint ventures (122) 142 (43) 20 118
15. Minority interest i 13 9 13 22 43
16. Net Profit / (Loss) afler taxes, minorily interest
____and share of profit/{loss) of joint ventures (13+ 14-15) (6813) (3239) (10252) (10052)| (17797)
17. Other Comprehensive Incoime net of Income Tax 134 (103) (28) kil (48)
18, Total Comprehensive Income for the period (16 + 17 ) (6679) (3342) {10280) (10021) (17845)
19. Paid-up Equity Share Capilal [ Face value Re.1l- each ] 3047 3047 3047 3047) 3047
20. Earning Per Share
(of Re. 1/ each)(not annualised)
Basic (2.19) (1.10) (3.37) (3.29) (5.86)
Diluted {2.19) (1.10) (3.37) (3.29) (5.86)




i Notes :

i Date ; 9th December, 2016

USHA MARTIN LIMITED

__.Statemenl of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2016

The above consolidated results of Usha Marlin Limited ("lhe Company") and its nineleen subsidiarles (including ten step-down subsidiaries) and three Jointly controlled entities;
(including one step-down joinlly controlled entity), afler review by the audit committee, have heen approved and taken on record by the Board of Directors al its meeting held on,
9th December, 2016. The slatutory auditors of the Company have carried out limited review of the same.

The Company has adopled Indian Accounting Standards (“Ind AS") with effect from April 1, 2016 and accordingly these financial results have been prepared in accordance with)
the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporling” prescribed under Section 133 of the Companies Acl, 2013 read with the relevant|
rules issued thereunder. The date of transition to Ind AS Is April 1, 2015, The impact of transition has heen accounted for in opening reserves and resulls of comparalive quarter|
and six months ended September 30, 2015 has been restated accordingly. However, the opening balance sheet as at April 1, 2015 and the results for the subsequent periods would|
gel finalized along with the annual financial statements for the year ended March 31, 2017, :

The Ind AS financial resulls and financial information for the quarter and six months ended September 30, 2015 have heen compiled by the management after maling necessaryi i

adjustments to give a true and fair view of (he resulls in accordance wilh Ind AS. This Information has not been subject to any limited review or audit. |

Pursuant lo the Hon'ble Supreme Court order dated Seplember 24, 2014 followed by promulgation of the Coal Mines (Special Provision) Act, 2015 (CMSP Act), the allocation oﬂ
Lohari and Kathaulia Coal Blocks was cancelled wef 24th Sep'14 and 1st Apr'15 respectively. |
Consequently, the company Is carrying an amount of Rs.18157 Lacs as Assets Held for SalefAdvance against Land under Current Assets, which consist of assels in the form of|
Land, movable and immovable properties, advances efc. After taking into consideration the recourses available to the Company for recovery from the concerned authorities /|
parties on the basis of advice of Legal Counsel, Management s of the opinion Lhat the realizable value of aforesaid assets will not be less than their carrying values, i

7 !
The Han'ble Supreme Court of India has, vide order dated November 11, 2016 upheld the rights of the state governments to impose entry tax, however on the question regarding}‘
the validity of each State Leglslation imposing entry tax, the Bench decided lo let the issue be determined by the smaller benches. Management is evaluating the impact of the sai|
order on the Company and, prima facie believes that further clarificalions are required for estimation of its impact, if any.

Other Income for the current quarter includes Rs. 2023 Lakh (previous quarter Rs.1287 Lakh) on account of Profil on Sale of Land, Rs. 519 Lakh towards sale of its entire stake in
Dove Alrlines Private Limited, a Joint Venture Company. Other Income for the previous quarter included Rs 3221 lakhs lowards récognition of accumulated Cenval Credit against
Service Tax paid on various inpul services employed at the ron Ore Mines, pertaining to the Steel segment.

Tax expense represents Deferred Tax. )
The reconciliation of net loss reported in accordance with Indian GAAP to fotal comprehensive income in accordance wilh Ind AS is given helow:
(Rs in lakhs)

‘Quarler ended
Deserinfi 30th September,
escription ‘ 2015
o ‘ - ) (Not subject lo review / audit)

Profit{Loss) after tax repurléd under Previous GAAP (Indian GAAP) (9933)

Add/ (Less): Adjusiment on accountof: ' N - B .
Impact of measurement of derivative financial instruments at fair value as per Ind AS 109 ) 124 |
Reclassification of actuarial gains/(losses), arising In respect of employees henefit schemes, to 126 :
Other Comprehensive Income (OCI) as per Ind AS 19 !
Impact of deprecialion for segregation of Land and Building and recomputation of provision for i i
restoration of mines sites at present value - [
Recognition of capital stores in PPE, nel of depreciation 229 i
Amorljls"_"t-l.bn of lransaclian coslpe:talning to Borrowing ._ . . o ' ) 3 |
Provision for interest due to recompuation of provision for restoration of mines sites at present 40

value = m (40) !
Tax adjustments as per Ind AS 12 (765) . :
Other adjustments . (3)] - !
Nel profit or loss as per Ind AS (10154) i

Oily_g__(;g_mprehensivé ihcqq:a, net of income fax [125)" ,

iTﬂlaI Comprehensive income for the period (10280)
Previous period‘ﬂgures have been regrouped / rearranged, wherever necessary, to conform to current heriod presentation. ' i ‘
24 SIS i
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4
Place : Kolkata . /' Rajeev Jhawar!

_Managing Director|




USAG WA ey A MARTIM LIMITED

Registered Office : 2A, Shakespeare Sarani, ollata - 700 07/

Webhsite: www.ushamartin,com
CIi: L31400WB1986PLC091621
Consolidated Statement of Assets and Liahilities

(Rs in Lakhs)

Particulars

As at 30th September,
2016

(Unaudited)

ASSETS
(1) Non - current assets

(a) Property, Plant and Equipment 506794
(b) Capital work-in-progress 9794
(c) Investment Property 881
(d) Goodwill 5522
(e) Other Intangible assets 184
(f) Intangible assets under development 2916
(g) Financial Assels
(i) Investments 3603
(ii) Loans 3082
(h) Deferred Tax Assets 1307
(i) Other Non Current Assets 12335
Sub-total - Non-current assets 546418
(2)” Current Assets
(a) Inventories 141261
(b} Financial Assets
(i) Trade receivahles 62877
(i) Cash and Cash Equivalents 5749
(iil) Other Bank Balances 637
(iv) Loans 1378
(v) Others 999
(c) Other Current Assets 28495
(d) Assets classified as held for sale 6963
Sub-total - Current assets 248359
Total Assets 794777
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3054
(b) Other Equity 12336
Equity attributable to shareholders 124390
Minority Interest 3361
Sub-total - Equity 127751
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings ‘ N 289971
{b) ' Provisions 5941
(c) Deferred tax liabilities 2087
Sub-total - Non-current liabilities 297999
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings m788'{'?
(ii) Trade payables 198064
(iii} Other Financial Liabilities 17173
(h) Other Current Liahilities 13638
{c) Provisions 1275
Sub-total - Current liabilities 369027
Total Equity and Liabilities 194777
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USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Sarani, Kolkata - 700 071

Website: www.ushamartin.com
CIN: L31400WB1986PLC091621

Consolidated Segment Information

(Rs. in Lakhs)

S.N. Particulars Quarter ended Six months ended
30th September, 30th June, 30th September, | 30th September, | 30th September,
2016 2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Segment Revenue ¢
a. Steel 71395 78563 77316 149958 156365
b. Wire and Wire Ropes 44537 48613 49376 93150 101550
c. Unallocated 3878 4859 3654 8737 7078
Total Segment Revenue 119810 132035 130346 251845 264993
Less: Inter-Segment Revenue 17858 21324 19938 39182 38607
Sales / Income from Operations 101952 110711 110408 212663 | 226386
2 Segment Results
[Profit(+)/Loss(-) before tax and
finance costs from each segment]
a. Steel [ Note below | 2288 6405 (4099) 8693 (3345)
bh. Wire and Wire Ropes 5323 3523 4713 8846 7504
¢. Unallocated 257 300 (14) 557 60
Total 7868 10228 600 18096 4219
Less:
a. Finance costs 13945 13208 13808 27153 27151
b. Other Un-allocable Expenditure 568 346 351 514 1346
(Net of Un-allocable Income)
Total Profit(+) / Loss(-) before Tax (6645) (3326)| (13559) (9971) (24278)
3 Segment Assets
a. Steel 583096 564040 604222 583096 604222
bh. Wire and Wire Ropes 190445 195542 207014 190445 207014
¢. Unallocated 21236 28501 19052 21236 19052
Total Segment Assets 794777 788083 830288 194777 830288
4 Segment Liabilities
a. Steel 191068 188368 188057 191068 188057
b. Wire and Wire Ropes 36453 37059 39062 36453 39062
c. Unallocated 439505 427767 439601 439505 439601
Total Segment Liabilities 667026 653194 666720 667026 666720




