Usha Marfin Limited
Regd. Office : 2A, Shakespeare Sarani, Kolkata - 700 071, India
" Phone : {00 91 33} 39800300, Fax : (00 91 33) 2282 9029, 39800400/500

CIN : L31400WB1986PLC091621, Website : www.ushamartin.com

UML/SECT/ November 07, 2014
The Secretary Societe de la Bourse de Luxembourg
The Bombay Stock Exchange Societe Anonyme/R.C.B 6222

Phiroze Jeejeebhoy Towers, B.P.165, L-2011, Luxembourg

Dalal Street [Fax No.00 352 473298]

Mumbai — 400 001
[Fax No. 022-22723719]

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

[Fax No. 022-26598347])

Dear Sir,

The Board of Directors of the Company at their meeting held today have
approved and taken on record un-audited financial results along with segment
reporting on consolidated and standalone basis for the quarter and half year
‘ended 30™ September, 2014. o

As required under the Listing Agreement, a copy of above un-audited results and

Report of the Auditors on “Limited Review” of said financial results are enclosed
for your ready reference and record.

Thanking you,

Yours faithfully,
For Usha iartin Limited

R Jhawar
Managing Director

Encl : as above




The Board of Directors
Usha Martin Limited
2A, Shakespeare Sarani,
Kolkata - 700 071,

1. We have reviewed the results of Usha Martin Limited (the “Company”) for the quarter ended 30
September 2014 which are included in the accompanying ‘Statement of Standalone Unaudited Financial
Results for the Quarter and Six Months Ended goth September, 2014’ and the statement of assets and
liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public Shareholding’

~ and ‘Promoters and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been prepared
by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,
which has been initialled by us for identification purposes. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
_“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement.

3. A review is limited primarily to inquiries of cdmpany personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Sharecholding’ and ‘Promoters and Promoter Group
Shareholdlng in the Statement from the disclosures made by the Management and are, therefore, not

‘expressing a review opinion thereon.

5. Based on our review conducted as ahove, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable
--Acccuntmg -Standards- notified- pdrsuant to the uumyaulbo {n\.\.uuuuus ul.au.dal.uo; Ru}.co, 4Uu6 as per
Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September 13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstaterment.

For Price Waterhouse
1rm Registration Number: 301112E
*(Jhartered Accountants

Charleref Acsqurieale

LaK 308128

Pradip*Law

Kolkata Partner
07 November 2014 Membership Number 51760
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 usha marfin USHA MARTIN LIMITED
Registered Office 1 2A, Shakespeara Sarani, Kolkata - 700 071
Statement of Standalone Unaudited Financlal Results for the Quarter and Six Months Ended 30th Seplember, 2014
Parti (Rs. In Lakhs)
Quarter ended §ix months ended Previous Year ended
Particulars 30th September,; 30th June, | 30th September, | 30th September, | 30th September, 31st March,
2014 2014 2013 2014 2013 2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Income from Operations
{a) Net Sales/Income from Operations (Net of exclse duty) 95553 92011 70959 187564 144954 328712
{b) Other Operaling Income . . . - . .
Total Incoms from Qperations (net) 95553 42011 70959 187564 144954 - J28742
2. Expenses
a. Cosl of Materials consumed 29702 29744 21973 52446 43792 106773
b. Purchases of stock-In-trade 163 5286 83 5443 185 1788
¢. Ghanges in Inventeries of finished goods,
work-In-progress, stock-In-trade and scrap 1925 {3759) {5639) {1834) (9281} {8735)
d. Power and Fusl 10638 9224 8567 16862 16903 35272
e. Consumptlon of Stores and Spare Parts 7858 6850 5200 14708 11308 227
i. Employee Benefits expanses 5832 6016 5067 11848 10066 20571
g. Depreclation and amortisation expenses 8096 16749 73 18845 13909 30351
h. Other Expenses 22784 21968 19951 44752 42389 81317
Tofal Expenses 86398 86078 62553 173076 120281 297564
3. Profit from Operatlons before Other Income, )
Finance costs and Exceplional ltams [1-2) 8555 5933 8408 14488 15673 31148
4. Other Income 1064 1225 1982 2289 4295 7783
5. Profit irom ordinary activities before
FInance Costs and Exceptional ltems (3 + 4) 9619 7158 10388 16777 19968 38931
8. Flnance costs 12726 12385 10088 25111 19264 42617
7. Profitf {Loss) from ordinary activities after
Finance Costs but before Exceptional ftems (5 - 6} (3107) {5227) 302 {8334) 704 {3686}
8. Exceptional items (Note 3 below) {7,067} - . {7,067 . .
9. Profit] {Loss} from Ordlnary Activities before Tax {7 £ 8) {10174) {5227 302 (15401) 704 {3686)
10. Tax Expense (Nots 4 below) {2886) {1612} 132 {4448) 34 (1118}
11. Net Profit / {Loss) from Ordlnary Activities afler Tax (3 % 10) {7288) [3615) 170 {10903) 390 {2568)
42, Exlraordinary items {net of (ax expenses) v - . - . .
13, Nel Profit / {Loss) for the period (11 £ 92} (7288} {3615) 170 {10803} 390 {2568)
14. Pald-up Equity Share Capilal | Face valua Re.1 each) 3054 3054 3054 3054 3054 3054
15. Reserves excluding Revaluation Reserve
{as per Balance Shest of the previous accounting year) 149217
6. Earning Per Share (before  after Extraordinary items)
{of Re. 1 each} (not annualised)
 Basle (2.39)] Qa9 - 006, 1358 043 0.84)
Difuted {2.39) {1.19) 0.08 {3.58) 0.43 {0.84)
Padt !l
A, PARTICULARS OF SHAREHOLDING @
i. Public Shareholding
- Number of Shares 152709880 152584830 157470415 152709880 157470115 153128115
- Percentage of Shareholding 50.11% 50.07% 51.67% 50.11% 51.67% 50.25%
2. Promoters and Promoter Group Shareholding
a) Pledged | Encumbered
- Number of Shares ' . - .
- Percantage of shares ( as a % of the total
shareholding of promoter and promoter group) -
- Percentage of shares { as a % of the total share
capitat of the company) . - .
t) Non-encumbered
« Number of Shares 152031500 152456900 1472716651 . 152031900 147271665 151613665
- Percentage of shares ( as a % of the tolal
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.006% 100.00%
- Percentage of shares { as a % of the total share
capital of the company} 49.89% 49.93% 48.33% 49,89% 48.33% 49.75%
@ Including $hares held by Custedlans and agafnst which Depository Recelpts have been issued.
Particulars 3 months ended (30th September, 2014}
B, INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 12 =
Dlsposed of during quarter 12 st “me’ﬁ%&
Remaining unresolved at the end of the quarier Nil Qme
entants
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75 usha martin

USHA MARTIN LIMITED

Registered Office ; 2A, Shakespeare Sarani, Kolkata - 700 071
Statement of Standalonie Audited Financial Results for the Quarter and Six Months Ended 30th September, 2014

Notes :
1. Disclosure of Assets and Liabilities as per clause 41(l){ea) of the listing agreement for the six months ended 30th September,

2014.

Standalone Statement of Assets and Liabilities {Rs. In Lakhs)
As at As at
30th September, st March,
Partlculars 2014 2014
{Unaudited) {Audited)

A. EQUITY AND LIABILITIES
4. SHAREHOLDERS' FUNDS :

(a) Share Capital 3054 3054
(b) Reserves and Surplus 134645 149217
(c) Money received against share warrants - - .

Sub-total - Shareholders' funds 137699 152271

2. Share application money-pending allotment
3. Non-current Liabilities

(a) Long-term borrowings 282938 254694
(b) Deferred tax liabilitles (net) ' 13492 19680
(c) Other long-term liabilities K13k 24803
(d) Long-term provisions 3231 3008
Sub-total - Non-current Habllities 303076 302275
4, Current Liabilities
(a) Short-term borrowings 83062 66899
(b} Trade payables 150487 150315
(c) Other current liabilities A 79760 93928
(d) Short-term provisions ' 1228 1291
" Sub-iotai = Current ifabiiitles - 204537 R 1 .21
TOTAL - EQUITY AND LIABILITIES - : 735312 766979
B. ASSETS
1. Non-current assets
{a) Fixed assets 514244 525695
(b) Non-current investments 16678 17378
(c) Deferred tax assets {net) .
{d) Long-term loans and advances 22766 27461
{g) Other non-cusrent assets 241 .
Sub-total - Non-current assets 553709 570534
2. Current assets
(a) Current investments 100 100
125133 | 116397

(b) Inventories

(c) Trade Receivables , 33162 36143
{d) Cash and cash equivalents 419 15495
(e) Short-term foans and advances 19718 23548
(0 Other current assets . 3071 4762
Sub-total - Current assets 181603 196445

TOTAL ASSETS 735312 ' 766979

Koikala




73 usha markin USHA MARTIN LIMITED

3

Registered Office : 2A, Shakespeare Saranl, Kolkata - 700 071
Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 301k Seplembar, 2014

Notes (Contd.}

2. During the quarter ended 30th June, 2014 the Company had charged dspreclation in keeping with the then requirements of Schedule Il to the Companles Act, 2013 based on fhe
Intarpretation that useful life of assets set out in Schedule i were lo be regarded as the maximum life of those assets pending clarily In this regard.
Pursuant to the amendment of Schedula | to the Companies Act, 2013 vide notification dated 29th August, 2014, clarifying the nature of useful life, during the quarter ended
30th Saptenber, 2014, the Company has ravised the useful life of certain fixed assets of Stee! Segment based on technlcat advice and provlded for deprectation. Accordingly,
the depreciation charge for the quarier ended 30th September, 2014 Is lower by Rs.2,914 lakhs compared to preceding quarter.
Consequent to the abovs, the total depreclation charge for the quarter and six months ended 30th September, 2014 Is lowar by Rs.1,568 lakhs and Rs.483 lakhs respectively
compared toihe corresponding previous perlods with corrasponding impact on the loss from ordinary activities of the Company for respective perfods. Further, pursuant fo the
transitional provision of Schedule Il to the Companles Act, 2013 in respect of assels whosa remalning useful lifa stood nit as on 1st April, 2014, related carrylng amount of thoss
assets net of resfdual vatue amounting to Rs, 3,282 lakhs (net of deferred fax impact of Rs. 1,680 lakhs) has heen adjusted aganst general reserve.

3. The Hon'ble Suprams Court of Indla vide fts Order dated 24th September, 2014 (tha Crder) has cancelled coa! mines allotied In eartler years to varlous partles.
Pursuant to lhg Order, allotmant of the operating coal mine at Kathautfa and non-cperating coal mine at Loharl, both in the State of Jharkand, mada to the Company in earller
years wlll slandistands cancelled with effect from 34st March, 2015 and with effect from the date of Order respectively. Furlher, the Hon'le Supreme Court has Impesed an

additional levy of Rs.285(- per metric ton on coal extracted froi the date of extractlon.
Subsequently, the Govarnment of India, Minlstry of Law and Justice {Leglslative Department} has promuigated The Coal Mines {Speclal Provisions) Ordinance, 2014 (the

Ordlnance) for implementing the Order.
Thereafter, the Company has filed a revlew petifion before the Hon'ble Suprems Court and Is exploring further remedtes avallable to it to safeguard its interest in the allotted

coal minas which is pending.
Howaver, based on the Ordar, the Company has made a provision of Rs.7,067 lakhs during the current quarter towards additional levy of Rs.295/- per metric ton of coal

exiracted from the mine at Kathautla titl 30th September, 2014 on prudent basls and without prejudice to its rights.
The Company Is of the view that the compensation in terms of the Ordinance, as may become receivable upon vesting of lts coal mines will be adequate to cover the carrying

amount of its investments in related land and mine infrastructura,

. Tax expense comprises Current Tax and Deferred Tax, nef of MAT Credit Entitlement,
. Figures for the previous periods have been reclassifled where considered necessary to conform to this quarter’s classification.

. The above resulls, after review by the audit comiittee, have been approved and taken on record by the Board of Directors at its meeting held on 7th November, 2014,
The Auditors of the Company have carred out a "Limited Review' of the aforesaid financial results for the period ended 30th September, 2044 in terms of Clause 41 of the Listing

Agreement with Stock Exchanges.
%ja: Jhawar

Managing Director

- o

Placs : Kotkata
Date : 7th Novembar, 2014

CMIINN\AQAMHH

LBy ag1112%
Kolkata
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75 usha martin USHA MARTIN LIMITED
Reglstered Offfce : 2A, Shakespeare Sarani, Kotkata - 700 071
Standalone Seqiment wise Revenue, Results and Capital Employad
(Rs. in Lakhs)
Quarter ended Six months ended Previous Year ended
Particulars 30th September, | 30th June, | 30th September, | 30th September, | 30th September, 31st March,
2014 2014 2013 2014 23 2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Segment Revenue
{Nst Salas I Incoma from Operations)
a, Steef 76206 75790 49714 151996 108156 252836
b, Wire and Wirs Ropes - 41530 36667 38005 78197 74304 151928
¢. Unallocated 27 899 168. 1,196 n 1965
Total Segment Revenue 118033 113356 87867 231389 181431 406730
Less: Inter-Segment Ravenue 22430 21345 16928 43825 36477 78018
Net Sales /Income from Operations 95553 92011 70959 187564 144954 328742
2, Segment Resulls )
- [Profit{+)/Loss(-) before tax and
finance costs from each segment]
a. Steel [ Note below | (1325) 4069 6855 2744 13428 25351
b. Wire and Wire Ropes 4586 J078 KFEX) 7664 147 14281
c. Unallocated (36) 63 (96) (23) (199) 60
Total 3175 7210 10492 10385 20076 39692
Less;
a, Finance costs 12726 12385 10086 25111 19264 42617
b. Other Un-allocable Expenditure 623 52 104 675 108 761
{Net of Ln-allocabla Income) . .
Total Profit{+) / Loss(:) before Tax (10174} (5227) 302 {15401) 704 {3686)
3. Capltal Employed
(Segment Assets less Segment Liabllities)
a. Stes! 400386 387556 383308 4003886 383398 358870
b. Wire and Wire Ropes 90705 89373 95762 40705 95782 91742
¢. Unaliocated 11347 10615 11034 1317 11034 11839
Total 502408 487544 490214 502408 490214 402471
Note: After consldering the provision of Rs.7,087 lakhs made during the current quarter towards additional levy of coal extracted up to 30th Septamber, 2014
forming part of exceptional item as indlcated in Note 3 above.
Place : Kolkata Rajeev Jhawar
Date : 7th November, 2014 Managing Director




The Board of Directors
Usha Martin Limited
2A, Shakespeare Sarani,
Kolkata — 700 071.

1.  We have reviewed the consolidated results of Usha Martin Limited, its subsidiaries and jointly
controlled entities hereinafter referred to as the “Group” (refer Note 2 on the Statement) for
the quarter ended 30 September 2014 which are included in the accompanying ‘Statement of
Consolidated Unaudited Financial Results for the Quarter and Six Months Ended 3oth
September, 2014’ and the consolidated statement of assets and liabilities as on that date (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding’ in Usha Martin Limited which have been traced from disclosures
made by the Management but have neither been reviewed nor been audited by us. The Statement
has been prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialled by us for identification purposes.
This Statement is the responsibility of the Group’s Management and has been approved by the
Board of Directors of Usha Martin Limited. Our responsibility is to issue a report on the

Statement based on our review,

2, We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement,

3. Areview is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion,

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in Usha Martin Limited in the Statement from the disclosures made by the
Group’s Management and are, therefore, not expressing a review opinion thereori.

5. We did not review the financial results of eight subsidiaries and four jointly controlled entities
considered in the preparation of the Statement and which constitute total assets of Rs.134,231

. Lakhs and net assets of Rs.80,845 Lakhs as at 30 September 2014, total revenue of Rs,32,197
Lakhs and Rs.66,791 Lakhs and net profit of Rs.735 Lakhs and Rs.3,649 Lakhs for the quarter and
period then ended. These financial results and other financial information have been reviewed by
other auditors whose reports have been furnished to us, and our opinion on the Statement to the
extent they have been derived from such financial results is based solely on the report of such

other auditors.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133-of
the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Usha Martin Limited
Firm Registration Number: 301112E
Chartered Accountants

Koltald

Pradip Law

Kolkata Partner
07 November 2014 Membership Number 51790




ushea martin

USHA MARTIN LIMITED

Registered Office : 2A, Shakespease Sarani, Kotkata - 700 071
Statentent of Consalidated Unaudited Financlal Results for the Quarter and Six Months Ended 30th September, 2014

{Rs. In Lakhs}

Part |
Quarter ended Six months ended Previous Year ended
Particulars 30th September, |  30th June, | 30th September, | 30th Seplember, | 30th September, 31st March,
2014 2014 2013 2014 2013 2014
{Unauditad) {Unaudited) {Unaudited) {Unaudited) (Unaudited} {Audited)
1. Income from Operations
{a) Net Salesfincome from Cperations (Nel of excise duty} 115799 115528 92117 2327 185589 407383
{b) Other Operating income . . . . . .
Total income from Operatlons {net} 115799 115528 92717 231327 185589 407383
2. Expenses
a. Cost of Materals consumad 38565 42031 34487 80596 69242 150527
b. Purchases of stogk-In-trade 635 5344 365 5976 722 1999
¢. Changes In Iaventories of flnished goods,
work-In-progress, stock-In-trade and scrap 2459 (3763) (6242) {1304) {13024} {12805)
d. Power and Fuel 11455 10070 9397 21525 18464 38510
o. Consumption of Stores and Spare Parls 8228 7169 5518 15395 11880 25236
f. Employea Bensfits exponses 9801 §948 8688 19749 | 16887 35037
g. Depreclation and amortisation expenses 8772 11605 8103 - 20317 15400 33320
h. Other Expenses 25321 24695 2291 50016 48040 98185
Total Expenses 105234 107096 83235 212330 167621 370009
3, Profit from Operallons before Other ncome,
Finance Cosls and Excepllonai lfems {12} 10565 8432 9482 18997 17968 37374
4, Other income 897 1077 1939 1774 4288 9249
5, Profit from ordinary activilles before
FInance Costs and Exceptional ltems (3 + 4) 11262 9509 {1421 20771 22256 46623
6. Finance cosls 13083 $2730 10432 25813 19913 43956
7. Profit] (Loss) from ordinary activilles after
Finance Costs but before Exceplional ltems (5 - 6} {1821} {3221) 989 {5042) 2343 2667
8. Exceptignal ltems [Note 4 balow] {7,067) - (7,067 .
8, Profit] {Loss) from Ordinary Activities before Tax {7 + 8) (8888) (3221} 989 {12109) 2343 2667
10. Tax Expensa (Note 5 below) ) {2381) (1124) 861 {3505) 1752 1345
1. Net Profit/ (Less} from Ordlnary Activilles after Tax {9 £ 10) (6507) 12097) 128 (8604} 531 1322
12, Extraordinary ltems {net of tax expenses) - . . . . .
13, Net Profit J{Loss) forthe period {111 12} (6507} {2097) 128 {8604) 591 §322
14, Share of Profit / (Loss) of associates - Not applicable . . . . . .
15. Minority interest 23 38 42 1 95 252
18. Net Profit/ (Loss) after taxes, minority Interest
and share of profiti{loss) of assoclates (13 + 14 - 15) {6530) (2$35) 86 {8665) 495 1070
17. Pald-up Equity Share Caplial { Face vafue Re.1 each ] 3054 3054 3054 3054 3054 3054
18. Reserves excluding Revaluation Reserve
_{as per Balance Sheet of the previous accounting year) 195976
19, Earning Per Share {before[afer Exiracrdinaryftems) | C
{of Re. 1 each)(not annualised)
Basic {2.14) {0.70) 0.03 (2.84) 0.18 035
Diluted {2.14) (0.70) 0.03 {2.84) 0.16 0.35
Partll ]
A. PARTICULARS OF SHAREHOLDING @
1, Public Shareholding
« Number of Shares 152709880 152584880 157470115 152709880 157470115 153128115
« Percenfage of Shareholding : 50.41% 50.07% 51.67% 50.11% 51.67% 50.25%
2. Promoters and Promoter Group Shareholding
a) Pledged f Encumbered
- Numher of Shares . .
. Percentage of shares { as a % of the total
shareho!ding of promoter and promoter group) - . .
. Percentage of shares ( as a % of the tota! share
capital of the company) . .
b} Non-encumbered
« Nurber of Shares 152031900 152156900 147271665 152031900 147271665 151613665
. Percantage of ghares ( as a % of the {otal ’
shargholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
. Percentags of shares { as & % of tha totat share
capilal of the company) 49.89% 49.93% 48.33% 49.89% 48.33% 49.75%

@ Including Shares held by Custodfans and agalnst which Depository Receipts have baen Issued.

Parliculars

3 months ended (30th September, 2014)

B. INVESTOR COMPLAINTS
Pending at the beginning of the guarter
Recelved during the quarler
Disposed of during quarter
Remalnlng unresolved at the end of the quarter

[ETRITL !
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Kaligld

R




e g
%7 usha meartin
USHA MARTIN LIMITED

Registered Office : 24, Shakespeare Sarani, Kolkata - 700 071

Statement of Consolidated Audited Financtal Results for the Quarter and Six Months Ended 30th Ssptember, 2014

Notes :
1. Distlosure of Assets and Liabilities as per clause 41(1)(ea) of the listing agreement for the six months ended 30th September, 2014.

Consolidated Statement of Assets and Liabilities {Rs. in Lakhs)
As at As at
30th September, J1st March,
Particufars 2014 2014
(Unaudited) (Audited)
A. EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS :
{a) Share Capital 3054 3054
(b) Reserves and Surplus 185444 197230
{c) Money received against share warranis - -
Sub-total - Shareholders' funds - 188498 200284
2. Share application money pending allotment . -
3. Minority Interest 2945 3061
4, Non-current liabifities _
{a) Long-term borrowings 295370 264215
{b} Deferred tax liabilitfes {net) 14508 20788
(c) Other long-term liabllities 3433 24830
{d} Long-term provisicns 4073 3934
Sub-total - Non-current liabllities 37384 313767
5, Current liabilities
(a) Short-term borrowings 81858 85286
(b) Trade payahles 168099 164259
{c) Other current liabilities 81859 96433
(d) Short-term provisions 1452 1466
... . Suhotal « Current liahiiitlas .. .. e - . 333288 S 347444
TOTAL - EQUITY AND LIABILITIES §42095 864556
B. ASSETS
1. Non-current assets
(a) Fixed assels 574434 581782
{b) Goodwlll on consolidation 5531 5531
{c) Non-current investments 48 48
{d) Deferred tax assels (net) 74| 362
(e) Long-term loans and advances 22412 27107
() Other non-current assets 43 42
Sub-total - Non-current assets 602842 ' §14872
2. Current assels
(a) Current investments - .
(b) Inventories : 164082 152552
(¢} Trade Receivables 508085 . 52701
{d) Cash and cash equivalents 5984 19547
{¢) Short-term [oans and advances ) 15594 20068
{f) Other current assets 2787 4816
Sub-total - Current assels 239253 249634
TOTAL ASSETS 842095 864556

AL
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3 usha martin

USHA MARTIN LIMITED

Reglstered Offics : 2A, Shakespeare Saranl, Kolkata - 700 074

Statement of Consolldated Unaudited Financlal Results for the Quarier and Six Months Ended 30th September, 2014

Notes {Contd)

2,

The above consolidated financlat results have been prepared In accordance wilh the applicable Accounting Slandards notified under the Companies Act, 1958 read wilh the General
Circular 15/2013 dated 13lh September, 2013 of the Minislry of Corporale Affalrs In respect of section 133 of the Companles Act, 2013. The Group comprises the Company and its
nineteen subsidlaries (Including eleven step.down subsldlaries) and five Joint ventures {includlng ona step-down jolnt venturg),

. During the quarter ended 30th June, 2014 the Parent Company and its Indfan Subsldlaries and Jolnt Venture companles had charged depreclalion In keeping with the then

requirements of Schedule It to the Companies Act, 2093 based on the interpretation that usefut life of assets set out in Schadule Il were to be regarded as lhe maximum life of those
assels panding clarity In lhis regard.

Pursuant to the amendment of Schedule Il to the Companles Act, 2013 vide notification dated 28th August, 2014, clarifylng the nature of useful life, during the quarter ended 30th
September, 2014, the Parent Company and one of its Indian Subsidiary Companles revised the useful life of certaln fixed assets based on technlcal advice and provided for
depreciation. Accordingly, the depreciation charge for the quarter ended 30Lh September, 2014 Is lower by Rs. 3,087 lakhs compared to the preceding quarter,

Consequent to the above, the total depreclalion charge for the quarter and six monlhs ended 30th September, 2014 is lower by Rs.1,656 lakhs and Rs.468 lakhs respectively compared
to the carresponding provious periods with corresponding Impact on the foss from ordinary aclivitles of the Group for respective perieds. Further, pursuant to the transitional
provision of Schedule Il to the Companles Act, 2043 In respect of assets whose remalning useful life stood nll as on ist April, 2014, refated carrying amount of those assets net of
residual value amounting to Rs, 3,289 lakhs (net of deferred tax Impact of Rs. 1,693 lakhs) has been adjusted against general reserve.

. The Hon'ble Suprema Courf of Indla vide its Order daled 241h September, 2014 (the Crder) has cancelled coal mines allotted In earler years to varlous parties,

Pursuant to the Order, allolment of the operating coal mine at Kathautfa and non-operating coal mine at Lohari, both In the State of Jharkand, made to the Parent Company in earller
years will standistands ¢ancelled with effect from 31st March, 2015 and with effect from the date of Order respectively. Further, the Hon'ble Supreme Court has impased an additional

levy of Rs.285/- per metric ton on coal extractéd from the date of extraction.
Subsaquently, the Government of India, Minlstry of Law and Justice (Legislative Depariment) has promulgated The Coal Mines (Specfal Provisions) OrdInance, 2014 (the Ordinance)

for implementing the Order,
Thereafter, the Parent Company has filed a review petition befora the Hon'ble Supreme Gourt and Is explering further remedios available to it to safeguard its Interest In the alloted

coal mines which Is pending.
However, based on the Order, the Parent Company has mads & provislon of Rs.7,087 lakhs during the current quarier lowards additfonal levy of Rs, 295). per metri¢ fon of coal

oxtracted from the mine at Kathautfa till 30th Septembar, 2014 on prudant basis and without prejudice to its rights.
The Comgany Is of the view that the compensation fn terms of the Ordinance, as may becoms receivable upon vesting of ls coal mines will be adequate to cover the canrying amount

of its Invastmants in related land and mine Infrastructure.

5. Taxexpense comprises Currant Tax and Deferred Tax, nef of MAT Credit Entitlement,
6. Flgures for the previous perlods have been reclassified where consldersd necessary to conforn to this quarler’s classification,
7. The standalone financlal results are belng forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and the same are also helng made available
on the Company's webslte viz. www.ushamartin.com.
8. The above results, after revlew by the audit commiftes, have besn approved and taken on record by the Board of Directors at its meeting held on 7th November. 2014,
9, Pursuant to amendment In clause 41 of the Listing Agreement, the unaudited particulars of Tumover, Proflt before Tax and Profit after Tax on Standalone basls are fumished
hereunder
Quarter ended §ix months ended Prevlous Year ended
Partlculars 30Ih Seplember, {  30th June, | 30th September, ; 30th September, | 30th Seplember, 31st March,
2614 2014 2013 2014 2013 2014
{Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) [Audited)

Incema from Operatlons (Net of Excise Duty) 95333 92011 70958 187564 144954 328712
_{Profit {{Los3) before Tax {10174} {5221 302 {15401) 704 (3686)]
Profit f{L.oas) after Tax {7288) {3615) 170 (10903); 390 {2548)
Place : Kolkata %a}eev Jhawar
Date : Tth November, 2014 Managling Director
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USHA MARTIN LIMITED

Registered Office : 2A, Shakespeara Sarani, Kolkata - 700 074
Consolldated Segment wise Revenue, Results and Capital Employed

(Rs. In Lakhs)

Quarter ended Six months ended Previous Year ended
Particulars 30th September, 30th June, 30th September, | 30th September, | 30th September, 31st March,
2014 2014 2013 2014 2013 2014
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1. S8egment Revenue
{Nef Sales / Income from Operations})
a, Steel 76206 75790 49714 151996 106156 252836
h. Wire and Wire Ropes 59110 58812 58090 117922 112402 222461
¢. Unallocated 4805 4106 4733 9011 8172 18961
Total Segment Revenue 140221 138708 112537 278929 226730 494258
Less: Inter-Segment Revenue 24422 23180 19820 A7602 41141 86875
Net Sales / income from Operations 115799 115528 92717 231327 185589 407383
2, Segment Results -
[Profit{+)/Loss(-} before tax and
finance costs from each segment]
a. Steel { Note below] (1325} 4069 6855 2744 13128 25351
b. Wire and Wire Ropes 5899 5545 4520 11444 9066 21392
¢. Unallocated 454 19 271 573 434 1319
Total 5028 8733 11646 14761 22628 46062
a, Finance costs 13083 | 12730 10432 25813 19913 43956
b. Other Un-allocable Expenditure 833 224 225 1057 72 1439
{Net of Un-allocable Income)
Total Profit (+) / Loss (+) before Tax {8858) (3221) 989 (12109} 2343 2667
3. Capital Employed
{Segment Assets less Segment Liabilitles)
a. Steel 404419 351404 384964 404419 384964 393427
b. Wire and Wire Ropes 147365 145197 150625 147365 150625 144737
¢. Unallocated an 7875 7669 8111 7669 8684
Total 559895 544476 543258 559895 543258 546848

Place : Kolkata
Date : 7th November, 2014

Note: After considering the provision of Rs.7,067 lakhs made during the current quarter towards additional levy of coal extracted up to 30th September, 2014
forming part of exceptional item as Indicated In Note 4 ahove,

Rajesv Jhawar
Managing Director
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