




















e usha martin 
Usha Martin Limited 
Consolidated segment information 

(Amounts in Rs . Lakhs unless otherwise stated) 

Particulars 

Segment Revenue 

Wire & Wire Ropes 

Others 

Revenue from Continuing operations 

Segment Results 

Profit for the period before tax and finance costs from Continuing 

operations 

Wire & Wire Ropes 

Others 

Total 

Less: 

Finance costs 

Other Uni llocab le Expen~iture /J lncom~ ) (r:!_et) 

~rofi~ b~fo~e ta~ for_!_he period from continuin~ ope@_~n_s 

Discontinued operations (Refer note 3) 

Profit /(loss) for the period from discontinued operations before 

tax 

Total Profit before tax and share of Joint Venture 

Segment Assets 

Wire & Wire Ropes 

Others 

Unallocated 

Tota I Assets 

Segment Liabilities 

Wire & Wire Ropes 

Others 

Unallocat ed 

Total Liabi lities 

Note: 

Quarter ended 
30th June, 2021 

Unaudited 

59,014 

2,516 

61,530 

9,085 

252 

9,337 

1,170 

1,315 

6,852 

6,852 

2,26, 184 

7,066 

35,423 

2,68,673 

49,958 

2,915 

68,228 

1,21,101 

Quarter ended Quarter ended 
31st March, 2021 30th June, 2020 

---- -
Audited Unaudited 

(Refer note 8) I 

62,726 36,267 

2,567 1,351 

65,293 37,618 

10,646 3,279 

210 30 

10,856 3,309 

1,356 1,563 

1,480 452 

8,020 1,294 

(179) 21 

7,841 1,315 

2,17,179 2,02,662 

7,318 6,607 

36,033 43,095 

2,60,530 2,52,364 

52,639 42,136 

3,525 2,445 

63,658 80,010 

1,19,822 1,24,591 

The Group has been organised into business units based on its products and services and has two reportable segments, as follows : 

(a) Wire & Wire Ropes segment which manufactures and sells stee l wires, strands, wire ropes, cord, related accessories, etc 

(b) Others segment which manufactures and sells Jelly Fil led & Optical Fibre Telecommunication Cables. 
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Year ended 
31st March, 2021 

Audited 

2,00,408 

9,320 

2,09,728 

27,374 

730 

28,104 

5,690 

3,635 

18,779 

(444) 

18,335 

2,17,179 

7,318 

36,033 

2,60,530 

52,639 

3,525 

63,658 

1,19,822 
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$ usha martin 
Usha Martin Limited 

Notes to Financial Results 

1. The above consolidated results of Usha Martin Limited ("the Company") and its nineteen subsidiaries 

(including ten step-down subsidiaries) (together referred as 'the Group') and three joint ventures (including 

one step-down joint venture) for the quarter ended June 30, 2021 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on July 28, 2021. 

2. The unaudited consolidated financial results have been prepared in accordance with the recognition and 

measurement principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting' , 

the provisions of the Companies Act, 2013 (the Act), as appl icable and guidelines issued by the Securities 

and Exchange Boa rd of Ind ia (SEBI) under SEBI (Listing Obligations and Disclosu re Requirements) Regulation 

2015, as amended. 

3. Pursuant to the Business Transfer Agreement dated September 22, 2018 (Novation agreement on October 

24, 2018) and Supplemental Business Transfer Agreement dated April 7, 2019 and July 3, 2019 respectively 

with Tata Steel Long Prod ucts Limit ed (TSLPL) [fo rmerly known as Tata Sponge Iron Limited], the Company 

had transferred its Steel and Bright Bar Busi ness (SBB Business) as a going concern on slump sa le basis 

during the quarte r ended June 30, 2019 in accordance with the terms and conditions set out in those 

agreements at a consideration of Rs . 452,500 lakhs subject to net working cap ita l adjustments. Out of the 

aforesaid consid eration, an amount of Rs . 16,000 lakhs are receivab le as at the quarter-end that include Rs. 

15,000 lakhs in respect of certa in parcels of land for which perpetual lease and license agreements have 

been executed by the Company in favour of TSLPL pending completion of ongoing formalities for 

registration in the name of TSLPL. During the quarte r ended June 30, 2021, t he Company and TSLPL has 

ente red into a final settlement of net working ca pital , resultant impact of which is recognised in t hese 

financial results and sha ll be adjusted at the time of release of above hold back amount. 

The details of discontinued operations for preceding and correspond ing (period) quarters and for the year 

ended March 31, 2021 are as follows : 

Particulars 

Total income @ 

Tota I expenses # 
Total p-rofit l (loss) for the periocHrom aiscontinued 

ooeratio_ns ~ fore tax 

Quarter ended 

31st March, 2021 

Quarter ended 

30th June, 2020 

Audited Unaudited 
__ (~ef_e r note Bl _ 
. 1,287 1,575 

Year ended 

31st March, 2021 

Audited 

1,~6 +;-- _ 1,5~4- _ 
(179) 21 

3,222 

~ 66 
(444) 

@ Primarily includes liabilities / prov isions no longer required written back pertaining to discontinued 

business 

# Prima rily includes expenses incurred during t he peri od/year in connection with recovery of dues / 

set t lement of obligations pertaining to the assets / liabi lities of the discontinued business and transfer of 

remaining assets to TSLPL, as ment ioned above . 

4(a) The Directorate of Enforcement, Patna ("ED") had issued an order dated August 9, 2019 under the 

prov isions of Prevention of Money Laundering Act, 2002 (PMLA) to prov isiona lly attach certain parcels of 

land at Ranchi, State of Jha rkhand being used by the Company for its business for a period of 180 days in 

conn ect ion with export and domestic sa le of iron ore fi nes in prior yea rs aggregat ing Rs . 19,037 lakhs 

allegedly in contravention of te rms of t he mining lease granted to the Company fo r the iron ore mines 

si t uated at Ghatkuri, Jharkhand. The Hon'ble High Court of Jharkhand at Ranchi had, vide orde r dated 

February 14, 2012, held that the Company has the right to se ll the iron ore including fines as per the te rms 

of the mining lease w hich was in place at that point in time. The Company had paid applicable roya lty and 

had made necessary disclosures in its returns and reports subm itted to mining authorities. In response to 

the prov isional attachment order, the Company had submitted its rep ly before the Ad jud icating Authority 

(AA). Subsequently, AA had issued an order by way of which the provisional attachment was confirmed 

under Section 8(3) of PMLA. Thereafter, the Company filed an appeal before the Appellate Tribunal, New 

Delhi and successfully obtained a status quo order from the Tribunal on the confirmed attachment order til l 

the next date of hearing wh ich is now fixed on September 7, 2021. Subsequent to the setting aside of the 

proceedings before the District and Sessions Court cum Specia l Judge (ED), Patna by the Hon'b le High Court 

of Patna during the quarter fo r wa nt of proper jurisdict ion, t he ED has filed a compla int before t he District 

and Sessions Judge Cum Special Judge (CBI), Ranchi against the Company and one of its Officers. In response 

to the said complaint and summons received by the Company and its Officer on June 7, 2021, the Company 

has filed a quashing petition befo re the Hon'ble Jharkhand High Court. The ongoing ope rations of the 

Company have not been affected by the aforesaid proceedings. Supported by a legal opinion obtained, 

management believes that the Company has a strong case in its favour on merit and law. Accord ingly, no 

adjustment to these financial resu lts in this rega rd have been considered necessary by the ma nagement. 
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$ usha martin 
Usha Martin Limited 

Notes to Financial Resu lts 
4(b) On October 2, 2020, Central Bureau of Investigation (CBI) has filed a First Information Report (FIR) against 

the Company, its Managing Director and certain Other Officers under the Prevention of Corruption Act, 

1988 and the Indian Penal Code, 1860 for allegedly trying to influence ongoing CBI investigation pertaining 

to the above proceedings. The Company strongly refutes the aforesaid allegations made by the CBI. The 

matter is under investigation and the designated CBI Court has not taken cognizance of the interim charge 

sheet filed by the CBI due to lack of sanction which is awaited. The Company has been providing information 

sought by the CBI in this regard. The Company intends to take such legal measures as may be considered 

necessary based on the outcome of the ongoing investigation. Supported by a legal opinion obtained, 

management believes that the Company has a strong case in its favour on merit and law. 

5. The outbreak of Corona virus (COVID-19) pandemic globally and in India is causing significant disruption and 

slowdown of economic activity. The Group's operations and revenue during the period were also impacted 

due to COVID-19. The Group has taken into account the possible impact of COVID-19 in preparation of the 

consolidated financial results, including its assessment of recoverabi lity of the carrying value of property, 

plant and equipment and investments based on internal and external information upto the date of approval 

of these consolidated financial results and current indicators of future economic conditions . Further, 

management has assessed its liquidity position as on June 30, 2021 and does not anticipate any chal lenge in 

the Group's ability to continue as a going concern. The impact of the pandemic may be different from that 

as estimated as at the date of approval of these results and the management continues to closely monitor 

any material changes to future economic conditions. 

6 The Board of Directors of the Company at its meeting held on May 20, 2021, has approved the scheme of 

arrangement for capital reduction and reorganisation pursuant to the provisions of Section 230 and other 

applicable provisions of the Companies Act, 2013 . The scheme will be given effect to on receipt of requisite 

approvals. 

7 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post­

employment benefits received Presidential assent in September 2020. The Code has been published in the 

Gazette of India. However, the date on which the Code will come into effect has not been notified and the 

final rules have not yet been issued. The Company will assess the impact of the Code when it comes into 

effect and will record any related impact in the period the Code becomes effective. 

8. The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures for 

the full financial year and unaudited year to date figures up to the third quarter of the relevant financial 

year which was subjected to limited review. 

9 Previous period figures have been regrouped / rearranged wherever necessary, to conform to current 

period presentation. 

Place : Kolkata 
Dated : Ju ly 28, 2021 


