The Board of Directors
Usha Martin Limited
24, Shakespeare Sarani
Kolkata 7o0 071

ha

We have reviewed the results of Usha Martin Limited (the “"Company™) for the quarter ended 30 June,
2012 which are included in the accompanying 'Unaudited Financial Results for the quarter ended
soth June, 2012 on Stand-alone basis’ (the “Statement™), except for the disclosures regarding ‘Public
Sharcholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes, This
Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors, Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Iinancial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and,
accordingly, we do not express an audit opinion

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. -

For Price Waterhouse
Firm Registration Number: 361112E
Chartered Accountants
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a1 July, 2012 Membership Number 51790
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USHA MARTIN LIMITED

Rogislered Office | 24 Shakespesss Sarand, Kolkata - 700 071
Unadited Financial Results for the quarter ended 30th Juna, 2012 gn Stand-alone basis

3 months ended {30th June, 2012)

B. INVESTOR COMPLAINTS

Pending at the beginning of the quarier 1
Received during the quarter 10
Disposed of during quarter 1
Remaining unresolved at the and of the quarter il

Noles :

company incorporatad in Netherland with effect from 28ih June, 212,

Agreament with Stock Exchanges.

the Listing Agrecment with Stock Exchangoes,

Place : Kolkata
Date : 318t July, 2012

3. Tax expense comprises current tax (net of MAT credit entitlement) and deferred tax.

[Rs. In Lakhs}
Guarter ended Previous Tear ended
Particulars 3eh June, st March, Mith June, st March,
2012 22 201 22
(Unaudited) (Unaudited) {Unaudited) [Audited)
1. Inceme from Qperaticns
{a} Met Sales | Income from Operations (Nt of excisa duty) 72843 B30 0756 283688
b} Other Cperating Income 0 - L PO M. % |
__ Total Income from Operations (net) 12548 301 GOTSE | ZB3ERS |
2. Expenses
a, Cost of Materials consumed 28910 e 2B530 11400
b. Purchase of stock-indrade 52 a7 9 354
©. Changes in inventories of finished goods,
workdn-progress, stock-dn-drade and scrap (E105) 1355 (TEDE) (23570
d. Pawer and Fuel 10746 11301 8Td {472
e. Consumption of Stores and Spare Parls EOTS 4170 4784 20290
[. Employee Banefits expenses 4213 3866 3507 15208
g+ Degreclation and amaordisation expenses 5681 4744 439 19776
h. Other Expanses 19541 34m 13617 62818
Tatal Expenges 9253 B1615 54448 256840
3. Profit fram Cperations before Other Income,
Finance costs and Exceptional ltems (1-2) 3535 1455 E310 16840
4. Other Incoma 1875 134 PaL! 4264
5. Profit from ordinary activitios befors
Finance Costs and Exceptional ltems (3 € 4) 5470 4824 B524 2104
4. Flnance costs . . 7184 TaTR _sami) 25485
7. Profit { [Losa) from ordinary activities after
Finance Costs but before Exceptional ltems {5 - §) (1714} (2445} 1143 [4381)
§. Exceplional Hems - 240 - -
3. Profit ! Loss) from Ordinary Activities before Tax (7 + B} (1714) 452 1143 (4361)
10, Tax Expense (Hote 3 below) {520) ITE 39 (f104)
11, Net Profit ! (Loss] from Cirdinary Activities after Tax (3 £ 10} [10gs)| i 164 (3211
12, Extragrdinary Hams [net of tax sxpenses) - . . |
13 Net Profit! (Loss) for the period (111 12 ) (10E5) 76 164 (3277}
|4, Paid-up Equity Share Capital [ Face value Re.1 each | 3054 054 3054 3054
15. Reserves excluding Revaluatlon Reaserve
|as per Balance Sheet of the pravious accounting year] 150100 |
8. Earning Per Share (before ! after Extracrdinary ltems)
[of Re, 1 each] {nat annualised)
Basic [0:38) 0.02 0.25 (1.08)
DN, i1 N— [0.36) 0.02 0.5 (1.08)
A, PARTUCULARS OF SHAREHOLDING
1. Public Ehareholding
= Murnber of Shares 163802686 173568677 163041596 1TISEEETT
= Percentage of Sharcholding 53,75% 55.96% BI.05% 56.96%
2. Prometers and Proemoter Group Sharehalding |
2] Pladged | Encumbared
- Hember of Shares - -
- Percentage of shares | as & % of the tofal
shareholding of promater and promoter group) *
- Percentage of shares | ag 2 % of the fotal share 1
capital of the company) .
b Non-encumbered \
- Number of Shares 125315739 12H 35608 TIRETOET4 | | 123155508
- Percentage of shares | as 2 % of the total i
sharghelding of promoter and promoter groug) 100.00% A00.00% 100.00%; 10d.00%
= Percentage of shares | as a % of the total share
capital of the company) 4.19% 40.41% 36.38% 40.41%
[ Particulars

1. During the quarter under review, Usha Martin International Limited, & subsidiasy of the Company, has fermed Usha Martin Europe BV, a whally owned subsidiary

2, Figures for the previous pericds have been regroupedirearranged In conformity with revised format for disclosure of Financial Results as per the Listing

4. The abave, after review by the audit committae, have been appreved and taken on record by the Board of Directors at its meeting held on 31st July, 2012,

5. The Auditors of the Company have carried out a "Limited Raview' of tha aforasaid financial results for the quarter anded 30th June, 2012 In terms of Clause 41 of

Rajeev Jhawar
Managing Diractar
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USHA MARTIN LIMITED

Registered Qffice : 24, Shakespeare Sarani, Kolkata - 700 071
Segment wise Revenue, Results and Capital Employed on Stand-alene basis

(Rs. In Lakhs)

Quarter ended

Previous Year ended
Particulars 30th June, 31st March, A0th June, J1st March,
2012 2012 2011 2012
{Unaudited) {Unaudited) {Unaudited) (Audited)
1, Segment Revenue
(Net Gales ( Income from Operations)
a. Steel 59220 65380 47738 224141
b, Wire and Wire Ropes 373E8 35488 29813 133395
¢. Unallocated - - . :
Total Segment Revenue 96609 100877 77551 354536
Less: Inter-Segment Revenue 23761 17776 16793 TO84T
Met Sales | Income from Oparations 72848 83101 60758 | 283639
2. Segment Resulls
[Profit(+)/Loss(-) before tax and
finance costs from each segment]
a. Steel 2296 7212 4123 B128
b, Wire and Wire Ropes 3195 2611 148 15308
¢. Unallocated - - - -
Total 5491 96883 7874 23438
Less:
a. Finance costs 7184 7278 5381 25485
b, Other Un-allocable Expenditure el 2153 1350 2334
(Net of Un-allocable Income)
Total Profit(+) | Loss(-) before Tax (1714) 452 1143 (4381)
3. Capital Employed :
{Segment Assets less Segment Liahilities)
a, Steel 325807 275808 259406 275808
b. Wire and Wire Ropes 108953 100955 amimn 100355
c. Unallecated 4117 4117 4120 a117
Total 438877 380880 360727 380880
Place : Kolkata

Date ; 315t July, 2012

Rajeev Jhawar
Managing Director




The Board of Directors
Usha Martin Limited
24, Shakespeare Sarani
Kolkata 700 o7

We have reviewed the consolidated results of Usha Martin Limited, its subsidiaries and jointly
controlled entities hereinafter referred to as the “Group” (refer Note 1 on the Statement) for
the guarter ended g0 .June, 2012 which are included in the accompanying "Unaudited Consolidated
Financial Results for the gquarter ended 3oth June, 2012° (the “Statement”), except for the
disclosures regarding ‘Public Shareholding' and ‘Promoeter and Promoter Group Shareholding' in
Usha Martin Limited which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us, The Statement has been prepared by the Group's

_ Management pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,

which haz been initialled by us for identification purposes. Thiz Statement is the responsibility of
the Group's Management and has been approved by the Board of Directors of Usha Martin

Limited. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review af Interim Financial Information Performed by the Tndependent Auditor af
the Entity” issued by the Institute of Chartered Accountants of India. This Slandard requires
that we plan and perform the review to obtain moderate assurance as to whether the finanecial
statements are free of material misstatement.

A review is limited primarily to inquiries of group's personnel and analytical procedures applied to
group’s finanecial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding 'Public Sharcholding' and ‘Promaoter and Promoter
Group Shareholding’ in Usha Martin Limited in the Statement from the disclosures made by the
Group's Management and arve, therefore, not expressing a review opinion thereon,

We did not review the financial statements of cight subsidiaries and four jointly controlled entities
considered in the preparation of the Statement and which constitute total assets of Rs, 100,300
lakhs and net assets of Rs. 70,454 lakhs as at 30 June;2o12, total revenue of Rs. 26,040 lakhs and
net profit of Rs, 3,896 lakhs for the quarter then ended, These financial statements and other
financial information have been reviewed by other auditors whose reports have been furnished to
us, and our opinion on the Statement to the extent they have been derived from such financial
statements is based solely on the report of such other anditors,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not bheen prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Staq’darde]
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and ather recognised ar-muntmg
practices and policies, and has not disclosed the information requlred to be disclosed in tarms of

Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or 1I1at it
contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
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USHA MARTIN LIMITED

Registerad Offica : 24, Shaxespeare Seranl, Kolkstz - TRO 0T
Unaudited Consolidated Financial Rasul

r gnded 30th June, 2012

[Rs. in Lakhs)

| *

Quarter ended Previous Year ended
Particulars a0th June, st March, H0th Juna, 315t March,
2042 012 2011 2012
{Unaudhed) {Unaudited) {Unaudited) [Auditad)
1. Income fram Operations
(a) Mot Salos [ Ingoma from Operations (Met of excise duty) 24609 95441 TE255 336082
| {6} Other Operating Income - : - .
Total incoma from Cperations (nat) 34609 95441 | TE255 336082
2. Expenses
a. Cost of Materials consumed J8437 33367 kich b T 158644
b. Purchase of stock.indrade 187 227 L 508
c. Changes In Inventerias of finished goods,
~work-in-pragross, stock-in-trade and serap {9385) 6540 (BES) |24474)
d. Power and Fusl 11279 11684 o187 vk
& Censumption of Stores and Spare Parts B275 45BE 5089 21218
L. Empioyen Benofits axpenses BES2 581 srad 23841
9. Doepreciation and amortisation sxpenses E365 5388 G445 222m
____h. Dther Expanses 21174 25750 15686 ToT34
| Telal Expansas o B0ST4 03784 BT580 34071
3. Profit from Cperations before Cther Income,
| ___Financa Cests and Exceptional ltems {1-2) 3635 g4l BGTS 21111
4. Qther Income i 40540 G264 554 6304
5. Profit from ordinary activities before
_ Finance Cests and Excaptional ems (3 + 4) 7725 BADT 0239 27505
| 8. Financecosts R T4 7535 5562 26365
7. Profit] (Less) from ordinary activities after
Finance Costs but bafore Exceptional lbems (5 - §] 3 (B2E) 3657 1140
| 8. Exceplional ltems - 2075 - .
| 9. Profit from Ordinary Activitics before Tax {7 + B 373 2347 3657 1140
10. Tax Expense (Note 4 below) 1121) To1 1003 4TE
11. Ket Profit from Crdinary Activities after Tax (3£ 10} 4 1556 2654 G2
12. Extraordinary Hems (net of tax expenses) - - - 5
13, Mat Profit for the period {114 12 ) 444 1556 2654 2
14. Share Profit | {Loss) of associates - Not applicable - F - .
15. Minarity interest - 7 65 BT 30
16, Met Profit from after taxes, minerity interast
| and share of profitijloss) of associates 13 + 14- 15| 47 1401 2967 | 361
17. Paid-up Equity Share Capital [ Face value Re.1 sach | 3054 3054 3084 3054
18. Reserves excluding Revaluation Reserve
(45 per Balance Sheet of the previous accounting year) - 177635
19. Earning Per Share (befora | after Extraordinary ftems)
{of Re. 1 sach)(not annualised)
Basic 0.1 045 0.54 012
Diluted 211 043 0.84 012
A, PARTUCULARS OF SHAREHOLDING
1. Public Sharahelding !
= Number of Shares 163802665 173566677 1630415488 1TABEE6ETT
- Parcentage of Shareholding 33TE 96.96% GO.OEY| 96965
2. Promoters and Premoter Group Shareholding v
a) Pladged | Encumbered
~Number of Shares
- Parcantage of shares | as a % of the tatal
shargholding of prometer and promater group) .
- Parcentage of shares | as a % of the tolsl share
capital of the company) :
b} Non-anoumbered
-Mumber of Shares 125515738 121155608 198970514 123155608
= Parcentage of shares | as a % of the total
sharghaolding of promoter and promater group) 100003 100.00°% A00.00% 100.00%
= Parcontage of sharas | as a % of the total share
capial of the company) 41.159% 40.41% 38.35% 40.41%
Particulars 3 months ended {30th June, 2012}
B, INVESTOR COMPLAINTS
Pending at the baginning of tha quartar q
Recaived during the quarter 10
Disposad of during quarter 11
Remaining unresolved at the end of the quarter il
A
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T usha martin USHA MARTIN LIMITED

Registered Office : 28, Shakespeare Sarani, Kolkata - 700 071
Unaudited Consolidated Financial Results for the quarter ended 30th June, 2042

Kotes ;

t. The above consolidated financial results have been prepared In accordance with the applicable Accounting Standards nofified pursuant to the Companies
lAccounting Standards) Rules 2006 as por section 211(3C) of the Companies Act, 1956, The Group comprises the Company and [t sevanteen subsidiaries
fincluding nine step-down subsidiaries) and four Jaint ventures,

. During the guarter under review, Usha Martin International Lmitad (UMIL), a subsidiary of the Company issued and allotted 5,13,860 "C' ordinary shares of nominal
vilua GBP 0.61 per share with voting rights to a party with resultant reduction in Company's contrel fram 100% to 92% in UMIL. Further during the quarter under
raview UMIL has formed Usha Martin Europe BV, (UMEBY), a company incorperated In Netherland with effect from 26th June, 2012 and accordingly the financial
statements of UMEEY has been considered in these Consolldated Financial Results,

. The standalons financlal results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on thelr respective websites and the same are alse being
made available on the Company's website viz, www.ushamariin.com.

. Tax Expense comprises Currant Tax {nat of MAT cradit antitiemeant) and Daferrad Tax.

. Figures for the previous pericds have been regroupadirearranged in conformity with revised farmat for disclosure of Financial Resulls as per the Listing Agreament
with Stock Exchangas.

. The above, afler review by the audit committe, have been approved and taken on record by the Board of Directors at its meeting heid on 31st July, 2012,

. The operation of Usha Siam Steel Industrias Public Company Limited [USSIL), a subskdlary of the Company, engaged in the production of Wira and Wira Ropes,
which was affected due to devastating flooding since mid Qctober, 2011, Inter-alla causing damages to certain fxed assets and Inveniories, has achieved about
70% of the normal capacity by end June, 2042, Under the insurance policies of USSIL, during the quarter under review, the second Interim claim ameounting to 120
Million Baht (Rs.2089 lakhs) has been accounted for and shown under “Other Incoma”. The final Insurance clalm is In process. Al revenue expenses togathar with
adjustmant to carrying amount of aforesald assets, incurred since suspension of operation tll June 2M2, including those, eligible far claims under business
Interrupticn pelicy, have been charged off on prudent basis.

. The Auditors of the Company have carried aut a ‘Limitad Review® of the aforesaid financial results for the quarter anded 30th Juna, 2012 in terms of Clause 41 of fhe
Listing Agreement with Stock Exchanges,

. Pursuant to amandment in clausa 41 of the Listing Agreement, the unaudited particulars of Turnover, Profit bafore Tax and Profit 2ftar Tax on Standalone basls are
furnished hareunder :

Quarter ended Previous Year ended

Partigulzrs b June, 31st March, 3th June, sk March,

a2 2012 2011 M2

iUnavdiled) (Unaudited) {Unavdited) (Auditad)
Incama fram Dporations (Net of Excisa Duty) TiR48 B3 BOTS3 283683
Profit {Loss) bofore Tax ) [1714) 452 1143 (4361)
Profit fLoss) after Tax | (1086) 76 754 {3277]

Place : Kelkata m

Date : 315t July, 2012

Managing Director




i usha martin

USHA MARTIN LIMITED

Registered Offlce | 24, Shakespears Sarani, Kolkata - 700 071

Segment wise Revenue, Results and Capital Emploved on Consclidated hasis

{Rs. in Lakhs)

Quarter ended Previous Year endad
Particulars 30th June, 3tst March, 30th June, 31st March,
2012 042 2011 2012
{Unaudited) (Unaudited) {Unaudited) (Audited)
1, Segment Revenue
{Met Sales ! Income from Operations)
a, Steal 58220 65530 47736 21141
b. Wire and Wire Ropes AB4ED 45040 44330 176107
¢. Unallocated 2254 2832 2631 1090%
Total Segment Revenue ' 108934 113402 94759 40157
Less: Inter-Segment Revenue 25325 17961 18504 TdoTs
Net Sales | Income from Dperations ~ B4603 95441 76255 336082
2. Segment Results
[Prafiti+)iLoss{-) hefore tax and
finance costs from each segment]
a. Steel 2295 Tar2 4085 il
b, Wire and Wire Ropes 5245 4460 G360 21080
¢. Unallocated 179 318 147 o
- Total i mmt 12050 10592 | 208%
Less:
2. Finance costs 7402 735 Sog2 26365
b. Cther Un-allocable Expenditere (4} 2168 1353 sl
{Het of Un-allocable Income)
Total Pr'aﬂt['t]:'f LE;;-;{-J before Tax 323- 2347 3BS7 L 1140
3. Capital Employed |
{Segment Assets less Segment Liabilities) !
a. Steel 322973 273554 256486 273554
b. Wire and Wire Ropas 148021 134665 127063 134565
¢. Unallocated 6640 £402 B257 6492
Total 477634 4711 389805 414711

Place : Kolkata
Date ; 31st July, 2012

P
Rajeev Jhawar
Managing Director




