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USHA MARTIN LIMITED |

Registared Offlce : 2A, Ehakespears Sarani, Kolkata - 700 071

1. The Board has recommended the payment of Dividend of Re.1 per share on Equify Shares of face value of Re.1 each of the Company.

2. As part of the Gompany's expansion programme, Blast Furnace Il and Sinter Plant, at Jamshedpur have been commissioned and commenced commercial
preduction during the year, fult benefit of which will ba reallsed fram the financial year 2011-12 onwards.

3. EMM Kazakhstan Limitad a wholly ewned and insignificant subsidiary of Usha Martin International Limitad, a wholly owned subsidi

dissolved during the year after strategic review by the Campany.

4. Tax Expanse comprlses Current Tax (nat of MAT credit entitiemant) and Deferred Tax.
5. Figures for the previous pariads have been regrouped / raarranged wherever necessary.

6. Details of number of investor complaints during the quarter ended 315t March, 2011 : beginning - Nil, recaived - 14, attended to / disposed of - 14 and pending -

Nil.

7. The abova rasults,

Audited Financlal Results for the year spded 31st Margh, 2041 on Stand-alone hasis
{Rs. in Lakhs}
I Quartar anded Year ended
‘ Particulars 12t March, et March, 31st March, 315t March,
! 2011 2M0 2011 2o i
: {Audited) (Audited) |
{ 1. Gross Sales [Income from Operations 78708 55559 274223 195003 |
i 3. Less;Excise Duty 6286 3244 21553 10964 |
[ 3. {a) Net Sales / Inceme from Cperations (1-2) 72423 §2315 . 252670 185039
i (b) Other Gparating Income 191 319 745 e
! 72814 52434 253415 " 4BG1BE |
I 4. Expenditure :
f a. (Increase) / decrease in Stock-in-Trade ‘ _
i and Work-in-Progress (2600) 69 {13565) {5112y
l b. Consumption of Raw Materials 31314 23030 106815 83083 |
e. Purchase of Traded Goods 202 214 a7 595 -
{ d. Power and Fuel 8447 5751 32426 20732 .
i e. Consumplien of Stores and Spare Parts 5043 4363 19338 14730 |
] f. Employees Gost 3379 3091 13892 10858 !
g. Depreciation (including amertisatian) 4539 2845 17649 10725 ¢
\ __h. Other Expenditurs 13095 8206 46514 30240
r i. _Total Expenditure 64619 45669 223445 161831 |
i & Profit from Operatlons befare Other Incoma, 'f
’;_ Interest and Exceptlonal items (3-4) 7995 6765 20870 24335
6. Other Income 1623 538 1933 BBY i
7. Prafit hefore Interest and Exceptional items (5+8) 9818 7303 31983 26224 |
8. Interest (Net) 4959 3085 17423 11303
! 9. Profit after Interest but before Exceptional ftems (7-8) 4887 4208 14530 13821 ;
i_10, Exceptional ltems - - . -
{ 11._Profit from Ordinary Activities before Tax (+10) AB6T 4208 14530 13821 !
i 12. Tax Fxpense (Nota 4 halow) 1364 (366) 4577 | 4700
{13, Net Profit from Ordinary Activities after Tax (11-12) 3303 4574 9953 | 6221
i 14. Extraordinary ltems - - - | -
i_15 Net Proflt for the period (13-14 ) 3303 4574 0953 0221 ;
16. Paid-up Equity Share Capital [ Face value Re.1 sach ] 3054 3054 3084 3054 ;
| 17. Reserves excluding Revaluation Reserve ;
3 & ner Balance Sheet of the previous accounting year) 152651 146915 |
18. Earning Per Share (EPS) before and affer ‘
Extraordinary ltems :
‘ Baslc EPS - Rs. 1,09 1.56 3.27 353!
’ Dilutad EPS - Re, 100 1.56 3.2 3.53
i 19, Public Sharehalding
i = Number of Shares 183041586 183824806 183041588 183024806
! - Percentage of Shareholding €0,06% 60.32% 80.06% 60.32%:
1 20. Promoters and Promaeter Group Shareholding
i a) Pledged / Encumbered ;
- Number of Shares 5187195 5187185 ;
- Pgrcentage of shares { as a % of the fotal shareholding i
i of pramoter and promoter graup) . 4.45% - 4.49% !
l - Percentage of shares ( as a % of the total share capital 1
! of the company, - 1.70% - 1.70%:;
b b) Non-encumbere i
i - Number of Shares 116970814 110325409 116570814 110325408 |
I - Percentage of shares ( as a % of the total sharehelding ]
J of prometer and promatar group) 100.00% 85.51% 100.00% 95.51%,
: - Percantage of shares { as a % of the total share capltal !
l of the company) 36.38% 36.20% 38.38% 36.20%'
Notes :

ary of the Gompany, has bean

after raviaw by the Audlit Commitiee, have heen approved and taken on record by the Board of Diractors at its mesting held on 11th May, 2011.
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Registered Office : 2A, Shakespeare Sarani, Kolkata - 700 071

Notes (Contd.)

USHA MARTIN LIMITED

8. Disclosure of assets and Hahilities as per clauze 41(l){ea) of the 1isting agreament for the year ended 315t March, 2011. {

l

H

|
?

{Rs, in Lakhs):

As at As at !

Particulars 31st March, 31st March, ;

2011 2010 ;

(Audited) (Audited) !

SOURCES OF FUNDS :

SHAREHOLDERS' FUNDS }

(2) Capital 2054 3054 |

{b) Reserves and Surplus 152681 146915

I LOAN FUNDS 160621 84012 |

NET DEFERRED TAX LIABILITY 21487 ‘1591.0‘”5

3 ‘ 338113 250891 |

|APRLICATION OF FUNDS 5

FIXED ASSETS 313000 285754 |
INVESTMENTS 18695 18695

CURRENT ASSETS, LOANS AND ADVANCES

{ {a} Inventories- 96265 67210

~ (b) Sundry Debtors 28348 16749 E

(c) Cash and Bank halances 11301 1030 |

(d} Other current assets 3713 3386 f

(¢} Loans and Advances 26373 25()6@”3

: 165000 ) 113435 |

l Less: Current Liabllities and Provisions 1

| (a) Liabilities 154459 162575 |

. (b} Provisions #M23. s

158582 166993 ;

f NET CURRENT ASSETS 6418 (53553)1

j

| 338113}, 250891

; [

Aol it |

Place : Kolkata
Date ; 11th May, 2011

1]

Dr. P. Bhattacharya
Ji. Managing Direntor?’
|
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| USHA MARTIN LIMITED |
l Registered Office : 2A, Shakespeare Sarani, Kolkata - 700 071
! Segment wise Revenue, Results and Capital Emplovad an Stand-alone basis
§ {Rs. in Lakhs)’
é Quarter ended Year ended I
ﬁ Particulars st March, " 3Tst March, 3istMarch, |  3istMarch, |
; 20m 2010 201 ‘ 2010 ;
E : (Audited) {Audited) |
1. Segment Revenue i
{Net Bales / Income from Operations)
a. Steel S7760 39060 198221 | 132054
b. Wire and Wire Ropes 32054 28979 119130
;[ c. Unallocated - . .
l Total Segment Revenue 89814 68039 78|
| Less: Inter-Segment Revenue 17391 15724 64631 j
| Net Sales / Income from Operations 72423 52318 252670 | 185039 |
2. Segment Results !
[Profit(+)/l-oss(-) before tax and
interest from each seqment]
i a. Steel 5891 1521 - 19038 7733
] b. Wire and Wire Ropes 4784 4221 16638 17429
! ¢. Unallocated 58 122 58 [ 17}
| Total 10733 5864 35734 | 26279 ;
Less: i
a. Interest (Net) 4851 3095 17423 11303
b, Other Un-allocable Expenditure 1115 {1439) KYES 55 1
(Net of Un-allocable Income) 1
""" Total Profit before Tax . 4567 4208 148300 13021 !
|
3. Capital Employed E
(Segment Assets less Segment Liabllities) }
a, Steel 240984 152421 240884 : 182421 j
I b, Wire and Wire Ropes 6521 69669 86521 69669 ;
| ¢. Unallocated 417 4116 4117 4116 'j
T Fokal 331622 356306 ,3{;}522 T 366206
. ) Syt 'r"f%’ d---"]/\’ i
Place : Kolkata ' pr. P. Bhattacharya;

‘ Date : 11th May, 2011 Jt. Managing Director;
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vy ushog martin USHA MARTIN LIMITED
¢ Reag istered Off Offiaa 2A Shakaspaara ‘Sarani, Kolkata - 700 071 i
Audited Consolidate: cj aar ended 31st March, 2011 :
{Rs. in Lakhs}

; Guarter ended i} Yearended .

! . Particulars 31st March, 2011 31st March, 2010 T8t Mareh, 361% 31st March, 2010 -

' (Audited) {Audited) |
1. Gross Sales f Income from Operations 92810 67881 326840 2063033 |
2, Less : Exgise Duty 6483 3435 22187 11582 | \

{ 3. (a) Net Sales [ Income from Operations (1-2) ' 86417 64446 304658 | 251441 |

t  {b) Other Oparating Income 1598 ! 2001

? ‘ et 05256 253443

i 4. Expenditure R s

! . (Increase) ! decreasa in Stock-In-Trade . ! .

and Work-in-Progress (4083) {1360) {15206)! (8155):
b. Consumption of Raw Materials 39457 28109 133059 115450

: ¢. Purchase of Traded Goods 205 214 387 ¢ 597 ¢

F d. Power and Fue! 8958 6205 34356 | 22716 .

| &. Consumption of Stores and Spare Parts 5281 4803 20291 15644 ;.

b f. Employees Cost 5428 4988 22013 19186 | |

i 9. Depraciation (including amortisation) 5481 3407 20096 12047 .

! h. Other Expenditure . §388 53085 39083 :

I._Total Expenditure 76269 e A2 268081 0 MMET

__‘Z

I 5, Profit from Ooerations befors Othar Income. :

Interest and Exceptional ltems (3-4) 10602 : 10381 8175 36005 :

Standards) Rules 2006 as per saction 211(3C) of the Companles Act, 1956, The Group comprises the Company and its eight subsidiaries and four joint ventures.

. As part of the Company's (holding company) expansion programme, Blast Furnace || and Sinter Plent, at Jamshedpur have heen commissioned and commenced commercial |

prexiuction during the year, full benafit of which will be realised from the financial year 201112 onwards.

during the year after strategic review by the Company.

. The standalone financial results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and the same are also being made

available on the Company's website viz. www.ushamartin.com.

- Tax Expansa comprises Currant Tax (nat of MAT cradit entitioment) and Deferrad Tax.
. Figures for the pravious periods have been regrauped I rearranged wheraver necessary.
. Dietails of numbar of investor complaints of the Company (holding company) during the quarter endad 318t March, 2011 : baginning - Nil , recaived - 14, attended to /

disposed of - 14 and pending - Nil.

{ 6. Other Income 202 227 460 | 548
i 7. Profit before Interest and Exceptional ltems {5+8) 10804 10808 ane3s 36554 |
i 8. _Intarest (Nat) £148 3350 182281 12550
| 8. Profit after Interast but before Exceptlonal ltems {7-8) 3698 7258 20407 24004
! 0. Exceptional ltems - - - .
! 11. Profit from Ordinary Activitios hefors Tax (3+10) E653 7258 20407 24004 - ¢
! 12. Tax Expense (Note 5 below) L5 T LY A WU - - ./ 21 SO . -1 3
13 0 Ordinarv Activi | K
! 13. Net Prafit fram Ordinarv t‘.'ttléttmfur Tax 3687 ‘ 8891 14008 §7152 |
i 14. Minority Interest 72 71 300 290 |
15. Net Profit fram Ordinarv Activitias after Tax 1
and Minority Interest (13-14) 3615 ‘ 8620 13703 16862 ;
| 16. Extraordinary ltems - - -
§ 17._Nat Profit for the parlod {15-16 ) 3615 8820 13703 16862
i_ 16, Pald-up Equity Shars Capltal [ Face value Re.1 each ] 3054 3054 3054 3054
; 19. Resarves excluding Revaluation Reserve ]
: {as per Balance Shaet of the previous accounting year) 172172 151840 :
i 20. Earning Per Shave (EPS) Before and After Extraordinary ltems ] ‘
! Extraordinary ltems ‘ i :
! Basic EPS - Rs. 1.8 : 2.36 4.50 6.46 |
i Diluted EP5 - Rs. 1.1% 2.36 4.50 6.46 |
i 21, Public Sharehalding f
| - Numbser of Shares 183041596 183824806 183041596 183824&06
i - Percentage of Shareholding 60.06% 60.32% 60.06% 60.32%
i 22, Promaters and Promoter Group Shareholding !
i a) Pledgad / Encumbered P
: - Number of Shares - 5187195 - B1R7185 )
! - Percantage of shares ( as a % of the total shareholding :
i of promotar and promaotar group) - 4.49% - 4.49%:
{ - Percentage of shares ( as a % of the total share caplta[ i I
} of the company) - 1.70% - 1.70%: |
l b} Nen-encumbered . | L
| = Numher of Shares . . 116970814 110325409 116970814 110325409
i - Percantage of sharas ( as a % of the tatal sharehelding :
| of promoter and promotar group} 100.00% 85.51% 100.00% 95.51%;
[ - Percentage of shares ( as 2 % of the tota) share capital 3
of the company) 38.38% 38.20% 38.368% 36.20%!
tas
. The above consclidated financial results have been prepared in accordance with the applicable Aceounting Standarde natifled pursuant to the Companios (Accounting |

. EMM Kazakbstan Limited, a whelly owned and insignificant subsidiary of Usha Martin Intarnatlonal Limited, a wholly owned subsidlary of the Company, has been dissolved

. The abave results, aftar réview by the Audit Committes, have baen approved and taken on record by the Board of Directors at its meeting held on 11th May, 2011,

. Pursuant to amandmant In clausa 41 of tha Listing Agreement, the audited particulare of Turnover, Profat hefore Tax and Profit after Tax on Standalane basis are furnished !
hereunder ;

: _(Rs.in Lakhs)

| —Wuarier ended Year ended :
{ Particulars 318t March, 2011 31st March, 2010 318t March, 2011 318t March, 2010 . !
? (Audited) (Audlted) ! :
{Turnover (Nef of Excise Duty) 72,423 52215 252670 0 185034 !
Profit before Tax 4,667 4,208 TUTTNIASIOLT T 88
Profit after Tax 3,303 4,874 2,853 |} 221 }
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iNotes (Contd.)

USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Sarani, Kolkata - 700 071

10. Disclosure of assets and liabilities as per clause 41(l)(ea) of the listing agraarhant for the year ended 31st March, 2011.

(Rs. in Lakhs):

As at As at ;
! Particulars 31st March, 31st March,
2011 2010
{Audited) {Audited) |
SOURCES OF FUNDS ‘
SHAREHOLDERS' FUNDS : |
(@) Capital 3054 3054
. (b)Reserves and Surplus 175380 165698 |
MINORITY INTEREST 1749 1625 ?
| LOAN FUNDS 175220 99578
| .NET DEFERRED TAX LIABILITY 22370 17840
77782 28779 |
APPLICATION OF FUNDS
| FIXED ASSETS 343934 7769 |
| INVESTMENTS 38 38 |
| CURRENT ASSETS, LOANS AND ADVANCES |
! (a) Inventories 119383 BBT75 !
(b) Sundry Debtors 44370 30977 |
(c) Caeh and Bank balances . 14782 4762 ;
(d) Other current assets 3099 3612 |
; (e) Loans and Advances 26945 27162
200479 155288
| Less: Current Liabilities and Provisions
i (a) Liabilities 171003 180994 |
! (b) Provisions 4576 4306
175669 185300 |
I NET CURRENT ASSETS 33810 (30012)|
¢ H
] 377782 287795 |
% —
z POV i 4

)
Lo

Place : Kolkata
Date : 11th May, 2011

1

pr.P. Elhattacharya§
Jt. Mapaging Director’
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| USHA MARTIN LIMITED
‘ Registered Offlce : 2A, Shakespeare Sarani, Kolkata - 700 071 i
; Segment wj enue, Resul 3l Employed o ated basis |
c (Rs. in Lakhs),
! Gluarter ended’ Year endead 1
! Particulars 311t March, 2011 31st Mareh, 2010 3Mst March, 2011 3t March, 2010
[ {Audited) {Audited) i
i . Segment Revenue ]
1 (Nef Sales | Income from Operations) ' ‘ i
: 3. Steel 57760 39060 198221 132054 |
; b. Wire and Wire Ropes 45482 39986 169120 162803 5
i ¢. Unaflocated 24 2240 8500 13416 i
| Total Segment Revenue 105733 §1206 375841 308363
; Less: Inter-Segment Revenue 14316 18840 71183
| Net Sales / income from Operations 86417 64446 304658
| z
2. Segment Results
[Profit{+)iloss(-) before tax and i
i interest from each segment] i
f 4. Steel 5878 15913 18878 5159
b. Wire and Wiré Ropes 5756 70 22948 27445 ;
3 ¢. Unallocated 285 408 491 1127 |
* ai
C- 1319 23 w418 36731
| Less: :
é a. Interest (Net) 5146 3350 18228 12550 g
; b. Other Un-allocable Expenditura 1115 (1375) I 177
; {Net of Un-allocable Income) E
! Total Profit before Tax 5658 1258 20407 24004 ;
i
{ 3. Capital Employed | i
{ (Segment Assets less Segment Liabilities) j
i 4. Stes| 238378 180496 218378 180496 |
! b. Wire and Wire Ropes 113261 91278 113261 91278 :
| ¢. Unallocated 6146 6013 6146 6013
Yot 367785 277787 L 2TTT8T
-
‘ P, n-i-_f"" N"""""""N

j
1

{ Place : Kolkata
| Date : 11th May, 2011

Dr. P. Bhattacharya
Jt. Managing Directay




