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Date: 6th March 2025

The Manager The Secretary Societe de la Bourse de
National Stock Exchange of India Ltd. BSE Limited Luxembourg

Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers, 35A Bouleverd Joseph Il
Plot No. C/1, G Block, Dalal Street L-1840, Luxembourg
Bandra Kurla Complex, Mumbai - 400 001 [Scrip Code:

Bandra (E), Mumbai — 400 051 [Scrip Code: 517146] US9773002042)

[Symbol: USHAMART]
Dear Sir/Madam,

Sub.: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”)

We refer to our intimation dated 14* August 2023, wherein the Company had disclosed regarding
a demand from the District Mining Officer, Chaibasa, Jharkhand amounting to Rs. 28.47 crore for
excess production of iron-ore during the years 2006 - 2007 and 2007 - 2008 and subsequent
filing of a Writ Petition before Hon’ble High Court of Jharkhand challenging the said demand. After
filling of the aforementioned Writ Petition and while the same was pending for hearing, the
Company deposited Rs.19.38 Crore under protest in 2018 - 19.

In this connection, we would like to update that the Division Bench of Hon’ble High Court of
Jharkhand passed an order on 4t March, 2025, setting aside the aforementioned demand notice
and directed the State Government of Jharkhand to refund the amount of Rs. 19.38 Crore earlier
deposited under protest by the Company along with 7% interest per annum since the date of
deposit.

A copy of the Order of Hon’ble High Court of Jharkhand was made available on its website today
which came to the knowledge of the Company at around 03:42 pm.

Relevant details as required under Regulation 30 of Listing Regulations are as below:

Details of any change in the status The Division Bench of Hon’ble High Court of Jharkhand
and / or any development in relation | has passed an order on 4 March, 2025, setting aside
to such proceedings. the aforementioned demand notice and directed the

State Government of Jharkhand to refund the amount
of Rs. 19.38 Crore earlier deposited under protest by
the Company along with 7% interest per annum since
the date of deposit.

The Company will accordingly lodge its claim for refund
of the amount along with interest as mentioned in the
aforesaid Order.

In the case of litigation against key Not Applicable
management personnel or its
promoter or ultimate person in
control, regularly provide details of
any change in the status and / or any
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development in relation to such
proceedings.

In the event of settlement of the Not Applicable
proceedings, details of such
settlement including - terms of the
settlement, compensation/penalty
paid (if any) and impact of such
settlement on the financial position
of the listed entity.

This intimation is also being made available on the website of the Company i.e.
www.ushamartin.com.

This is for your information and records.
Thanking you,

Yours faithfully,

For Usha Martin Limited

MANISH  gzeamese;

AGARWALZS 2

Manish Agarwal

Company Secretary & Compliance Officer
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