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Date: 12t May 2025

The Secretary The Manager Societe de la Bourse de

BSE Limited National Stock Exchange of India Ltd  Luxembourg

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, 35A Bouleverd Joseph Il
Dalal Street Plot No.C/1, G Block, L-1840, Luxembourg
Mumbai - 400 001 Bandra Kurla Complex, Bandra [Scrip Code: US9173002042]
[Scrip Code:517146] Mumbai - 400 051

[Symbol: USHAMART]

Dear Sir/Madam,

Sub.: Outcome of the Board Meeting

The Board of Directors of the Company at their meeting held today has inter-alia:

a)

b

=

c)

e)

f)

Approved the financial results (on standalone and consolidated basis) of the Company for the quarter
and year ended 31st March 2025 prepared in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”] together with Auditors
Report thereon. The same is enclosed herewith as Annexure A.

S R Batliboi & Co. LLP, the Statutory Auditors of the Company have issued the auditors' report with
an unmodified opinion on the financial results. The necessary declaration to this effect is provided as
Annexure B.

Recommended a Dividend of Rs. 3/- (Rupees Three only) per Equity Share of Re. 1/- each (300%) for
the financial year ended 31st March 2025. The dividend recommended by the Board is subject to
approval of the shareholders at the ensuing Annual General Meeting (‘AGM’) of the Company and will
be paid as per applicable guidelines.

Based on the recommendation of the Nomination and Remuneration Committee, appointed Mr.
Chirantan Chatterjee [DIN: 10506056] as Whole-Time Director of the Company for a term of 5 (five)
years effective from 12th May, 2025 subject to requisite approvals under applicable laws.

Based on the recommendation of Audit Committee, appointed M/s MKB & Associates, Practicing
Company Secretaries, [Firm Reg No: P2010WB042700] as Secretarial Auditor of the Company for a
term of 5 (five) consecutive years commencing from financial year 2025 - 26, subject to approval of
the shareholders of the Company at the forthcoming AGM of the Company.

Based on the recommendation of Audit Committee, appointed M/s Mani & Co., Cost Accountants,
(Firm Registration No.: 000004) as Cost Auditor of the Company for the financial year 2025 - 26. The
proposed remuneration payable shall be placed before the shareholders at the forthcoming AGM for
their ratification.

Based on the recommendation of Audit Committee, appointed Deloitte Haskins & Sells LLP as the
Internal Auditor of the Company for the financial year 2025 - 26.

Details as required under Regulation 30 read with Schedule /Il - Para A (7) of Part A of the Listing
Regulations and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November T1, 2024, for
item nos. (c) to (f) are enclosed as Annexure C.
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g) Modified the “Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information”. The same is enclosed as Annexure D.

The Board Meeting commenced at 12:30 pm (IST) and concluded at 2:15 pm (IST).

This intimation is also being made available on the website of the Company i.e. www.ushamartin.com.

Kindly take this on record.
Thanking you,
Yours faithfully,

For Usha Martin Limited
MAN I S H Digitally signed by
AGARWA 5. 0ms0s1z

L 14:23:30 +05'30'

Manish Agarwal
Company Secretary & Compliance Officer

Enclosed: As above
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Annexure-A

22, C Street

S.R. BAtLiBOI1 & CoO. LLP 37d Fioon, Block 5

Chartered Accountants Kolkata - 700 016, India
Tel : +91 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Usha Martin Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Usha Martin Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its joint ventures for the quarter ended March 31,
2025 and for the year ended March 31, 2025 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information of the subsidiaries / joint ventures, the Statement:

1. includes the results of the entities as mentioned in Annexure 1;

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, and joint ventures in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph

We draw attention to Note 7(a) regarding attachment of certain parcels of land at Ranchi used by the
Company's wire rope business under Prevention of Money Laundering Act, 2002 (PMLA) in connection
with export and domestic sale of iron ore fines in prior years aggregating Rs 19,037 lakhs allegedly in

contravention of terms of the mining lease granted to the Company for the iron ore mines. Further,

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Fioor, Kolkata-700 016
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Corruption Act, 1988 and the Indian Penal Code, 1860 against the Company, its Managing Director
(MD) and one of the Other Officers, proceedings are on-going before the District and Sessions Judge
Cum Special Judge, Ranchi in this regard. Pending final outcome of the appeal filed by the Company
before the Appellate Tribunal, PMLA and the on-going proceedings before the District and Sessions
Judge Cum Special Judge, Ranchi, no adjustment to these consolidated financial results in this regard
have been considered necessary by the management.

Further, as explained in Note 7(b), a First Information Report (FIR) has been filed by CBI against the
Company, its MD and certain Other Officers under the Prevention of Corruption Act, 1988 and the
Indian Penal Code, 1860 for allegedly trying to influence ongoing CBI investigation pertaining to the
proceedings mentioned in note 7(a). Pursuant to the charge sheet filed by the CBI, proceedings in this
regard are on-going before the Special Judge - CBI, New Delhi. The Company has also received
intimation from Enforcement of Directorate (ED) regarding summons issued to the Company to answer
to a charge under the provisions of PMLA which, as informed by management pertains to the same
matter. The Company intends to take such legal measures as may be considered necessary in respect of
the ongoing proceedings. Pending final outcome of the ongoing proceedings, no adjustment to these
consolidated financial results in this regard have been considered necessary by the management.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its joint ventures in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group and
of its joint ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its joint ventures are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures are
also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

-~
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in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its joint ventures to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its joint ventures to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its joint ventures of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

e twenty subsidiaries, whose financial results/statements include total assets of Rs. 2,19,705 lakhs
as at March 31, 2025, total revenues of Rs. 57,219 lakhs and Rs. 2,23,221 lakhs, total net profit
after tax of Rs. 1,403 lakhs and Rs. 8,544 lakhs, total comprehensive income of Rs. 1,358 lakhs
and Rs. 8,366 lakhs, for the quarter and the year ended on that date respectively, and net cash
inflows of Rs. 1,922 lakhs for the year ended March 31, 2025, as considered in the Statement
which have been audited by their respective independent auditors.

e two joint ventures, whose financial results/statements include Group’s share of net profit of Rs.
420 lakhs and Rs. 1,781 lakhs and Group’s share of total comprehensive income of Rs. 420
lakhs and Rs. 1,781 lakhs for the quarter and for the year ended March 31, 2025 respectively,
as considered in the Statement whose financial results/financial statements, other financial
information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures
‘is based solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registrazon Number: 301003E/E300005

ékwm %"Wﬁ

per Shivam Chowdhary

o
o

Partner -. \r__-;

Membership No.: 067077 ,/"‘;/
)

UDIN: 25067077BMOEHN6448 th_;_:‘;y’

Place: Kolkata
Date: May 12, 2025




S.R. BAtLiBoI & Co. LLP

Chartered Accountants

Annexure |

List of subsidiaries / joint ventures

Subsidiaries

Sl. No. Name
1 UM Cables Limited
2 Bharat Minex Privafe Limited
3 Gustav Wolf Speciality Cords Limited
4 Usha Martin International Limited
5 Usha Martin UK Limited @
6 European Management and Marine Corporation Limited @
7 Brunton Shaw UK Limited @
8 De Ruiter Staalkabel B.V. @
9 Usha Martin Europe B.V. @
10 Usha Martin Italia S.R.L. @
11 Usha Martin Espafia, S.L @
12 Brunton Wire Ropes FZCO.
13 Brunton Wire Ropes Industrial Company Limited @
14 Usha Martin Americas Inc.
15 Usha Siam Steel Industries Public Company Limited
16 Usha Siam Specialty Wire Rope Company Limited @
17 Usha Martin Singapore Pte. Limited
18 Usha Martin Australia Pty Limited @
19 Usha Martin Viethnam Company Limited @
20 PT Usha Martin Indonesia @

@ Represents step-down subsidiaries

Joint ventures

1

Pengg Usha Martin Wires Private Limited

2

CCL Usha Martin Stressing Systems Limited
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Statement of Consolidated Financial Results for the quarter and year ended 31st March, 2025

(Amounts in Rs. lakhs unless otherwise stated)

i Quarter ended | Querter ended Quarter ended | Year ended Year ended
3istMarch, | 31stDecember, 31st March, 31st March, 31st March, |
Particulars | 2025 2024 2024 ; 2025 2024 |
| |
i ; f |
" hudived | Unoudited | Audited | Audited | | Audited |
_ —— S e—— (Refernotes) | (Refermotes) || | o
| 2 Revenue from operations 89,608 | 86, 054 82503 347416 3 22, 520 |
2 Other income (Refer note 8) . 23 3| e | 3mmil 4,028 |
3 Tetalincome [ 1+2] i 91,973 | 86,445 | | 83,852 3,51,355 | 3,26,548
4 Expenses N o B o - o "_ AAAA _ ) _ - _‘_ ~ - | 'm ;_: *:— - _;__VMM‘AH':W C; ‘____ _: —-, B ‘___ ‘_;H _‘W_»_ "_ |
&) Cost of materials consumed - ) 47,257 45330 | 41247 179150, 162426 |
___b) Purchases of stock-in-trade S aene PO A, . - 78! | 73811 3130, ) 2734
c) Changes in inventories of finished goods, work-in- progress i | i |
___stock-in-trade and scrap/by product o - (2,821) o (1s3) | (7.275), 1_7 (_1,8;7)i
_d) Employee benefits expense — g3y Anees . 1094 Lo 47433 L 42,763 |
e} Finance costs o R L 654 867 | _ 666 | 2955 | 2,478 |
__f) Depreciation and amo PR S _ 2776 0 - RO . I 4700 |
....... &)_Other expenses £ - I R 1V 4 | 7406 | 15091 | _ 65272 | 56568
Total expenses _ R 79081 75210 70,671  _ 3,00451 272,842
] 5 Profit before share of proi‘ t of jomt ventures and tax [34] 12,892 | | 11,235 ! 13,181 50,904 53,706 |
| & Sh;?ofmhéf_jant ventdres, net of tax T 420, s27 " asa| - 1,-781"7 _ ‘» 1, 245
|7 Profit before tax [ 5+6 ] S T T e A13,s§5_} T s2685 lm{ _ 54,951 | '
| 8 Taxexpense: - . R N } — 1y ~ A .
n__ a) Currenttax _ L 2,290 | | 2346 | | 2 707 1 10, 777 I 12 82‘
__ b) Adjustment of tax relating to earlier pericds o R e s (8], (2). (729)
i c) Deferred tax charge / (credit) SRE— 954 | | _1s1i ] _ 339 1,300 | . (54)]
| TotalTax expense [atbsc] N - . " 3,221 2,536 ; 3,002 12,053 12,539 |
9 Profit for the period / year after tax [7—8] » o 10,051 § 9,226 10,633 40,632 _ 42,412
10 Other comprehensive income / (loss) { i E | |
'l__“A 0] ItemsAtnat _will not be reclassified to profit orloss [ ) __j ~ B B ‘_ __(275‘9)"“_- ) - 7A1A5~7‘~" (}gl) 47 (2';1)7 f&ﬁg)
| ! { i [
i (i) Income tax relating to items that will not be reclassified to profit or loss .56 f‘ ) ({O)' oo B3] 5704 213 |
|___ B _ltems that will be reclassified to profit or loss o i % e (2,841) (a1t 5,587 ¢ . 752
: __Total other comprehensive income / (loss) _ ;_b _ 4588 | /£2,72’§)' (2,209) 537 . | 14 |
{11 Total comprehensive income for the period / year[9+10] 11,649 | 6,502 | 8,424 | 46,003 | 42,526
5{12 2 Profit for the period / year attributable to : - ) o 1 i E B
| . _Equity shareholders of the parent_ - o 10,099 | 9357 | 10626 | 40 739 42,396 |
| Non controlling interest ~ (8)! (31} | 7 o (107) 16 |
| 13 Other comprehensive i mcome / (loss) attrlbutable to: i i 4 - B
__ Equity shareholders of the parent ) ! 1,558 | (2,724) (2,233)’ 5,309 ! 91
L _Non cont}ollxng interest ) o - ~‘ -_“ Fiq - B i: '_;“ WM 2_4.. | ' ) 62 ) 2_3-f
114 otal | comprehensive income / (Iass) for the penod / year attnbutable to: . o | . b R S
‘ Equity shareholders of the parent . 11,657 | 6, 533 | 8,393 46,048 | 42,487
_ Non controllms interest A_“ . ) 8 ; (31) T _3;1‘ | (45)‘ | - 39
15 Paid-up equity share capital (face value of Rel/- each) (Rafev note 9) N 3,052 i i N 3,0§4 | 3,054 3052 ‘ 3,054
|16 Other equity ) i f - | 2,72,136 234,913
ings per equity share (Rs.) - i 1 I oo )
L Bascls)l I | 3327 308 3 t| B3 189
" Diluted (Rs.) (Refer note 8) 332" 304 343’ 1337 _13.92

*Amount beiow rounding off norms

[

-

| "not annualised
|

USHA MARTIN LIMITED
Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax: 033-7100 6415
Website: www.ushamartin.com
Email: investor@ushamartin.co.in
CIN: L31400WB1986PLC091621

|




Notes to Financial Results
1. Consolidated Balance Sheet as at 31st March, 2025

fﬁ%ohnté‘in Rs. lakhs unless dtherwisé sté‘ted)‘

Particulars e i —

31st March, 2025  31st March, 2024
et e s . _ laudited)  (Audited)
ASSETS - ) 3
Non - current assets . o
(a) Property, plant and equipment 1,26,456 1,02,404

(b) Capital work-in-progress i B . i 7 11,733 16,580

.1

(c) Goodwill on consolidation I 55221 5,522
(d) Other intangible assets o 8090 723
.{e] Right- of - use assets ) ) o 7,805 6,674
(f} Intangible assets under development 74 -
(g) Equity accounted investments 5781 ) 5,580
(h) Financial assets - o )
_ (i}investments o ) _20 20
(i) Loans o N B o B ) 456 53
B (it} Other financial assets ) B B . 3,489 2,929
(i) Income tax assets (net) ) o i 3,617 2,890
(j) Deferred tax assets (net) 1,648 1,694
(k) Other assets o 7,881 8,556
Total non-current assets L _1,76,382 154,107
Current assets ) i
‘(a) Inventories . ] ) 98,491 88,962
(b) Financial assets ) ) .
(i) Trade receivables ) ‘ - 52,768, 53,041
__{ii) Cash and cash equivalents ) . ) 26,072 14,978
(iit) Other bank balances ) o o 1,403, 1,793
(iv) Loans o o - 150 137
_ (v) Other financial assets (refer nota 6) o 10,495 ¢ 9473
(c) Other assets ) s 8,246 9,140
Total current assets ) 1,97,620 1,78,114
'Assets held for sale } 792 792
‘Total assets 3,74,7%4 3,33,013
EQUITY AND LIABILITIES ) i
Equity
{a) Equity share capital (Refer note 9} ) - 3052 3,054
(b} Other equity ) B i e 2,72,136 ) 2,34,913
Equity attributable to equity shareholders of the parent ) 2,75,188 2,37,957
Non-controlling interest (17) i 424
Total Equity 2,75,171 2,38,391
Liabilities
Non - current liabilities
'(a) Financial liabilities
__(i}Borrowings i ) 14,540 20,018
{ii) Lease liabilities 6,807 5,746
(iii) Other financial liabilities o 48 g
(b) Provisions ) 4,587 4,454
(c) Deferred tax liabilities (net) 4,143 2,807
Total non-current liabilities 30,125 33,034
Current liabilities ) - )
(a) Financial liabilities ) .
(i) Borrowings 19,216 9,758
(ii) Lease liabilities . 1,108 B61
(iii) Trade payables )
(A) Total outstanding dues of micro and small enterprises 1,122 911
(B) Total outstanding dues of craditors other than micro and
_ smallenterprises ) 25,502 23,924
(iv) Other financial lizbilities 6,624 7,374
(b) Provisions ) . 1,561 1,513
(c) Income tax liabilities (net) B 4,276 4,711
{d) Other liabilities ] 10,089 12,538
Total current liabilities ) 69,498 61,588
Total liabilities ) 99,623 94,622
Total equity and liabilities __ 374794 333013

USHA MARTIN LIMITED
Registered and Corporate Office : 24, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax:033-7100 6415
Website:www.ushamartin.com
Emailiinvestor@ushamartin.co.in
ClN~2L_31400W819869LC091621
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_ 2._Consalidated statement of cash flows for the year ended 31st March, 2025 _

from op armg actmﬂes o
before tax (including share of proft af]clnt vencures)
Ad;usxments fcr

Gainon d|=posal of pn,perty, plan\ and equipment [net of loss on dlspc'a! of property, ulam and
aqu:p'nenfof Rs. 8 fakhs (31s~ Murch 2024: P.. g la '1

. Share of p pmht or lns¢ of ;cmt vertures
Unreslised derivative \osi/jgaln);(rle_t)
Finance costs
_Bad Debts /ndvar.ces wntte,n cff

Year ended 31st
_ March, 2025
_ (Audited)

52,685

(168)

Write back of credit impzired debts and advances [net of a!lcw:n'e fer crwdx' mpa'red Rs. 79 takhs {

315t March, 2024: Rs.61 lakhs )]

N Propertv plant a'\d eqmpment written off
e _Interestincome cn financial assets carried at amorn.,ed cost R .

Unreahsed forevgn evchdnge dxfference., (1='x)

~ LI&J)MIES no Iongﬂr requrred wrntten back
. _Share b:sea ‘payment expe:
Operating profit before changes in non- current/ current assets a'ad habxhties
_Adjustmentsfor: o
\ln_reasé / decrease in muentcn
__({Increasz} /_de‘.rev e in trade re~exvable'
(increass} / deci e 1n ioans and advances
__(Increase) / dzcrease in other financial assets
(ch;easn)/dncrnase inother assets
_Increase / {decrease) in trade payables
Increase Vs (decreasn in crowslons

In‘tv:rrease[ dncrease) in other [xabmtgaq
Cash generated from operations
Direct taxes (paidj/refund (net} o i —
“Net cash flows from operating acﬂwtles
B. Cash flows fromi investing activities
__ Purchase of property, plant 2nd equipment, _apltal war' -in progress and intangible assets
Proceeds from sale of property, plant and equipment
(Investment in} / Refund of margin money
{Investmentin )/ R d of bank deposits
Purchase of share of joint venture company

Purchsse of share of non controlling interest

_Investment of bank deposits (with original maturity more than 3 months and less than 12 months)
nterest received

_Net cash flows used in investing actlvmes
_C Cash ﬂows from flnanclng activities o
Procesds from investment by minority rha’ehoidcrf ina suosnd»ary )
Payment for purchase cf treasury shares
Proceeds from long term borrowings
chaym=nt of long tarm borrowings
Proceeds /jrenayrr‘r)en 5) of short te'm working czpital "Orrowlnas (net)
nterest paid
Payment of leass liabi Iry
Dividend p.ﬂd
B Net cash flows used in in financing actxvmes
D. Effect of forsign exch:ngn differences on cash and cash eqmva|ents
Net increase in cash and cash equivalents (A+B+C+D)
Opening Cash and cash equivalents )
i Cashand cgsh eguivalents acquired through p---chase of Shei’eS inzjoint \en ure
Closlng Cash and cash equivalents
Reconciliation of cash and cash equivalents as per ‘statement of cash flows
Balances with banks:
On current account
Deposits with original maturity less
Chegues/drsfts on hand
Remittances in transit
Cash on hand

than 3 months

The above statement of cash flows has been prepared under

USHA MARTIN LIMITED

the indiract method as cet out in "Indian Accounting Stan

' -1:1'
25 |

(1.279)

2,143

(o1),

_(708)
(845)
54,002

(11,316).

42,176

"\30

(22,324)

1,077
(738)
3,640
(2,230)
(1,226)
(2,330)
(9,149)
331
11,094
14,978

" 26,072

11312
14,640
77
43
26,072

Registered and Carporate Office : 24, Shakespeare Sarani, Kolkata-700071, India

Phone: 033-7100 6300 ; Fax:033-7100 6415
Wabsite:www.ushamartin.com
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_ 5786 |

(,781),

796

1 1
(652) |

(Amounts in Rs. lakhs unless otherwise stated)
Year ended 31st

March, 2024

_(Audited)

54,951

7,700

56,052
(11,568)
44,384

(27,752)
212
160

9,238
4,488
34
1,187
31
13,578

ard - 7" - Statemenit of Cash flows.




!
| 3.Consolidated Segment Revenue, Results, Assets and Liabilities for the quarter and year ended 31st March, 2025
|

! Particulars

|

i

| Others ) B ~ ) 2,198, | 2,057

Revenue from operations . ) 89,608 86,054

{ Seg;ﬁe.nt Results i )

gP[&ﬁt for the per-iod bméfoyehtax and ﬁn:f.nﬁe costs ) i ' i ) ) i

' _Wire & Wire Ropes 13,169 ! 13,088 .

| Others . . 17 65 |

| Total B 13,186 13,153

less ] . : ;

g Finance costs ) ) i i 654 867 |

| Other Unallocable Expenditure /(Income) (Net) . (360) 1,051

FTgta{ Profit before tax and share of profit of joint ventures 1 12,892 | 31,235

; Sggm'ent Assets ) - ) B 4 )

' Wire & Wire Ropes - ~3,28,888 ! 3,30,445

| oOthers B 5803 6,992 |

| Unallocated 40,103 29,282

g Total Assets 3,74,794 | 3,66,719 |

| segment Liabilities ‘ ) - )

| wire& wireRopes 47,99 47,361

| Others ) 1,459 1,506

Unallocated 50,168 53,752
Total Liabilities 99,623 1,02,619

Sé_grﬁen_t: f{evghue

Wire & Wire Ropes

ﬁu%ﬁer ended | Quartér en:ied'
31st March, 31st December,
2025 2024
]
) " Audited  Unaudited

{Refer note 5)

87,410 83,957

(Amounts in Rs. [akhs unless otherwise stated)
Quarter ended
31st March,

2024

" Audited

" | (Refernote 5)

80,416
2,487
82,903

15,456
270 |
15,726 |

666
1.879

13,181

2,96,153

7,712

29,148 |

333,013

45,082
2,696

46,544

84,622 |

Note:
| The Group has been organised inta business units based on its products and services and has two reportable segments which are as follows:

Year endea
31st March,
2025

Audited

337,425

9,991

347,416

56,445
313 |

56,758

2,955 .

2,899

50,904 |

3,28,888 |

5,803
40,103
3,74,794 |

47,996 ;

1,459
50,168

99,623

Yea

r ended

31st March,
2024

* Audited

3,08,985 |
13,535 |

322,520

60,301 |
1,387
61,688 |

2,478 |
5,504 |
53,706

2,96,153 |
7,712 |
29,148
333,013

45,082 |
2,696 |

46,844

94,622

| {2) Wire & Wire Ropes segment which manufactures and sells steel wires, strands, wire ropes, cords, related accessories, wire drawing and allied machines, etc.

| (b) Others segment which manufactures and selis Jelly Filled & Optical Fibre Telecommunication Cables.

|
i
|
I
|
|

!

USHA MARTIN LIMITED

Registered and Corporate Office :2A, Shakespeare Sarani, Kolkata-700071, India

Phone: 033-7100 6300 ; Fax: 033-7100 6415
Website:www.ushamartin.com
Email:investor@ushamartin.co.in
CIN:L31400W81986PLC091621




@ USHA

MARTIN

INotes to Financial Results

4.

r 7{a).

| 7in).

| 10.

|Dated

The above consolidated results of Usha Martin Limited (“the Cocmpany”) and its twenty subsidiaries {including twelve step-down subsidiaries] (together seferred
as 'the Group') and two joint ventures for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on May 12, 2025,

These results have been prepared on the basis of the audited financial statements for the year ended March 31, 2025 / March 31, 2024 and the interim
financial results for the quarter and nine menths period ended December 31, 2024 / Decembar 31, 2023, which 2re prepared In accordance with the Ind AS
natifiad under the Companies {Indian Accounting Standard) Rules, 2015. The figures for the quarter ended March 31, 2025 / March 31, 2024 are the balancing
figures between audited figures for the full financial year and unaudited year to date figures up to the third quarter of the respective financial year which are
subjacted to limited review,

Pursuant te the Business Transfer Agreement dated September 22, 2018 (Novation agreement on October 24, 2018) and Supplemental Business Transfer
Agreement dated April 7, 2019 and July 3, 2019 respectively with Tata Steel Long Products Limited (TSLPL) [formerly known as Tata Spenge Iron Limited], the
Company had transferred its Steel and Bright Bar Business (SB88 Business) as a going concern on slump sale basis during 3 prior year in accordance with the
terms and conditions set out in those agreements. An amount of Rs. 7,446 lakhs (net of working capital adjustment of Rs. 527 lakhs) is receivable as at March
31, 2025, pending registration of certain parcels of land in the name of TSLPL for which perpetual lease and license agreements had been executed by the
Company in favaur of TSLPL .

The Directorate of Enforcement {"ED") had issued an order dated August 9, 2019 under the previsions of Prevantion of Money Laundering Act, 2002 {(PMLA) to
provisionally attach certain parcels of land at Ranchi, State of Jharkhand being used by the Company for its business for a period of 180 days 1n connection with
export and domestic sale of iron ore fines in prior years aggregating Rs. 19,027 lakhs aliegedly in contravention of terms of the mining lease granted to the
Company for the iron ore mines situated at Ghatkurl, Jharkhand. The Hon'ble High Court of Jharkhand at Ranchi had, vide order dated February 14, 2012, held
that the Company has the right ta sell the iron ore including fines as per the terms of the mining lease which was in place at that point in time The Company
had paid applicable royaity and had made necessary disclosuras in its returns and reports submitted to mining authorities. In response to the provisional
attachment order, the Compzny had submitted its reply before the Adjudicating Authority (AA). Subsequently, AA had issued an order by way of which the
provisional attachment was confirmed under Section 8(3) of PMLA. Thereafter, the Company filed an appeal befora the Appellate Tribunal, New Delhi and

successfully obtained a status que order fram the Tribunal on the confirmed at 1t arder which ¢ 1ill the next date of hearing that is now fized on

July 9, 2025, The ED had filed a complaint befeore the District and Sessions Judge Cum Special Judge, Ranchi (Trial Court, Ranchi), pursuant to which summening
orders dated May 20, 2021 were i1ssued to the Company and one of its Officers. In response to the cald complaint and summons received, the Company had
filed a quashing petition before the Hon'ble Jharkhand High Court and a subsequent Special Leave Petition (‘SLP) before the Hon'ble Supreme Court zgainst the
order of the Hon'ble Jharkhand High Court dismissing the Company’s quashing petition. Vide interim order dated December 15, 2021, the Hon'ble Supreme
Court had granted protection to the Company from arrest and stayed the summoning orders issued by the Trial Court, Ranchi. The Hon'ble Supreme Court vide
ordar dated September 23, 2022 had dismissed the SLP with the directions to the Company to present sl its defences “which are raquired to be considered and
dealt with at the time of trial” before the aforesaid Trial Court, Ranchi. Vide order dated November 21, 2024, Trial Court, Ranchi has further taken ccgnizance of
the charge sheet filed by the Central Bureau of Investigztion (CB1) for the offence under the Prevention of Corruption Act, 1288 and the Indian Fenal Code, 1860
against the Company, its Managing Director (MD) and ane of the Other Officers, pursuant to which summoning orders dated November 26, 2024 were issued to
the Company, its MD and one of the Other Officers The matter a3t the Trial Court, Ranchi is scheduled to be heard on May 18, 2025

The ongeing operations of the Company have not been affected by the aforesaid procsedings. Supported by a legal opinion obtained, management believes

that the Company has a strong case in its favour on merit and law. Accordingly, no adjustment to these financial results in this regard have been considered
necessary by the management.

On Octaber 2, 2020, Central Bureau of Investigation (CBI} had filed a First Information Report {FIR) against the Company, its Managing Director (MD) and certain
Gther Officers under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1880 before the Special judge, CBI, New Deihi {CBI Court, New Dalhi)
for alleg=dly trying to influence ongaing CBi investigation partaining to the proceedings mentioned in note 7(a} above. Vide order dated September 15, 2022,
the CB! Court, New Delhi had taken cognizance of the offence based on interim charge sheet filed by the CBI against the Company, its MD and certain Other
Officers and has directed the CBI to take such steps as may be necessary to complets the investigation. The Company strongly refutes the aforesaid allegations
made by the CBl. The Company has received intimation from the Directerate of Enforcement (ED) regarding summans issusd on this matter by the Special
Judge, (PC Act) CBI, New Delhy, under the provisions of PMLA and the matter is scheduled to be heard on May 28, 2025.

The Company has besn providing informaticn sought by the CBI and ED in this regard and intends to continue cooperating, as required by applicabie laws and
relevant court orders. The Company and its MD is taking such legal measures as considered necassary in respect of these ongoing proceedings. Supported by 2
legal opinion obtained, management believas that the Company has a strong case in its favour on merit and law in these mattars. Accordingly, no adjustment to
these financial recults in this regard have been considered necessary by the management.

Vide Order dated March 24, 2025, lharkhand Renewzble Energy Develcpment Agency (JREDA) has directed the Comipany to purchase pending Renewable
Energy Certificates (RECs) at prevailing market prices. Conseguent to such Order, the Company has re-measured its renswal power obligation at prevailing
market prices as on the reporung date and accordingly a write back of Rs. 1,679 lakhs has been recorded under 'Cther Income’ during the quarter and year
ended March 31, 2025.

The Board of Directors of the Company at its meeting held on August 12, 2024, approved the ‘Usha Martin Limited Employee Stock Option Plan — 2024° (“the
Plan”) ta be implemented by fresh 1ssuance of fully paid-up equity shares of the Company having & face value of Rs.1 and/or secondary acquisition of equity
shares through the Usha Martin Limited Employee Welfare Trust ("ESOP Trust”). During the guarter, the Company has acquired a total of 1,980,500 shares
through the ESOP Trust with the corresponding accounting being conducted in accordance with Ind AS 102 — Shere-Based Payment. Consequently, the issued
and paid up share capital of the Company is reduced to the extent of such squity shares. Additonally, the impact of this Plan has been factored into the
calculation of diluted earnings per equity share, in cornplianice with Ind AS 33 - Earnings Per Share.

The Scard of Directors of the Company have recommended a final dividend of Rs. 3 per fully paid-up Ordinary Shere of Re 1/- each for the financial year ended
farch 31, 2025,

Réjeev Jhawar
Managing Directar

:Mayi2,2025 ___ Place:Kolkata

USHA MARTIN LIMITED
Registered and Corporate Office : 24, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax: 033-7100 6415
Website:www.ushamartin.com
Email:investor@ushamartin.co.in




22, C Street

S.R. BAtLiBOI1 & CO. LLP

Chartered Accountants Kolkata - 700 016, India
Tel : +91 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Usha Martin Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Usha Martin Limited (the “Company”) for the quarter ended March 31, 2025
and for the year ended March 31, 2025 (“Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive loss and other financial information of the Company for the
quarter ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter paragraph

We draw attention to Note 6(a) regarding attachment of certain parcels of land at Ranchi used
by the Company's wire rope business under Prevention of Money Laundering Act, 2002
(PMLA) in connection with export and domestic sale of iron ore fines in prior years aggregating
Rs 19,037 lakhs allegedly in contravention of terms of the mining lease granted to the
Company for the iron ore mines. Further, pursuant to charge sheet filed by the Central Bureau
of Investigation (CBI) under the Prevention of Corruption Act, 1988 and the Indian Penal Code,
1860 against the Company, its Managing Director (MD) and one of the Other Officers,

Y
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proceedings are on-going before the District and Sessions Judge Cum Special Judge, Ranchi
in this regard. Pending final outcome of the appeal filed by the Company before the Appellate
Tribunal, PMLA and the on-going proceedings before the District and Sessions Judge Cum
Special Judge, Ranchi, no adjustment to these standalone financial results in this regard have
been considered necessary by the management.

Further, as explained in Note 6(b), a First Information Report (FIR) has been filed by CBI
against the Company, its MD and certain Other Officers under the Prevention of Corruption
Act, 1988 and the Indian Penal Code, 1860 for allegedly trying to influence ongoing CBI
investigation pertaining to the proceedings mentioned in note 6(a). Pursuant to the charge
sheet filed by the CBI, proceedings in this regard are on-going before the Special Judge - CBI,
New Delhi. The Company has also received intimation from Enforcement of Directorate (ED)
regarding summons issued to the Company to answer to a charge under the provisions of
PMLA which, as informed by management pertains to the same matter. The Company intends
to take such legal measures as may be considered necessary in respect of the ongoing
proceedings. Pending final outcome of the ongoing proceedings, no adjustment to these
standalone financial results in this regard have been considered necessary by the
management.

Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive loss
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

6 hiv o Cp’“”“ 0/L G;I//

per Shivam Chowdhary
Partner
Membership No.: 067077

UDIN: 25067077BMOEHM5444

Place: Kolkata
Date: May 12, 2025
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Statement of Standalone Financial Results for the quarter and year ended 31st March, 2025

{Amounts in Rs. lakhs unless otherwise stated)'

é

| Quarter ended | . Quarter ended Q:grter ended | ;é;énded Year ended g

! 31st March, 31st December, | 31st March, |} 31st March, i 31st March, |
%Particulars 2025 2024 2024 ‘ 2025 2024 |
| . i
‘ L i
- T T T pudited “Unaudited || Audited || Audited || Audited |
. _ (Refer note ) _ | irefernotes) || U | D
§ { i

_1 Revenue from operations oo e——— 54,416 56,532 | 51,510 2'17/10,,5; | 2,04 5091
2 Other income (Refer note 7) i 2,300 308 844 | 4,138 | ! 6,014 |
- 25 SNEDINE WBIBE bl — SR—. 220 IO .. . VN5 1. N o B
3 Totalincome[1+2] o 56,716 56,840 52354 220,244 . 2,10,623 !
_4 Expenses S N . IS S | SR I
_a) Cost of materials consumed o 30,371 ’0 701 L 26307, 1,18979 1,09,783 .

b) Purchases of stock-in-trade o 277 gl 579 915, | 1214

) Changes in inventories of finished goods “workein- : |

k- d | ‘

| Prowress siocdintadesndscrapfbyproduct L _ge) ogses) 73l aams) o _aam
_d) Employee benefitsexpense 4,121 3,819 | | 41521 ¢ 165351 1 16, 3055
&) Finance costs__ T - 30 20 | 1137 678
T} Depreciation and amortisation expense . 3298 1,250 . w L0760 4718) 3274
_g) Other expenses ; 8,674 10,877 10,024 39,821 | | 35,9005
| £ S8 S | W R | 2SR e TIZED
| NM:{ota! expenses o - . 46 06_2 46,601 43,111 1,80,771 ! o 1,68,537
5 Profit bcforetar[?:l&] . o 10,654 10,239 9»24/3 40,473 | 42,086

| 6 Taxexpense o R SR § T ) SRR N X | N _’
_a) Curremttax L 1818 2428 | _Lga0 L sees | 9,256 |

| b)_Adjustment of tax relating to earlier perrcds N ... 1 B - ] _(44) 44 | I 22
___c) Deferredtaxcharge 967 104, 38 L3a3:| 830
| TotalTaxexpenselatbe] 280 asm 2120 | wopsp| 97
{7 Profit for the period / year after tax [ 5-6] . 7828 L7707 7,114 30221 ' 3221
| 8 Other comprehensiveincome/ (loss) SR | R — . g N ) ek L o
1 (i) ltems that will not be reclassified to prof‘t orloss 1 _(207) 161 ’M I 71 A(ZQ_‘);,; w(7{%1):
(i) Income tax relating to items that will not be reclassified | 1 | k t
_toprofitorloss I 52 (41) 66 50, 197
__Total other comprehensnvemcome](Ioss) o (155} 120 (196) (151)‘_ __{584),

i i :
9 Total comprehensive income for the period/ year (7+8) 7,669 . 7,827 6,918 30,070 ' 31,627
| 10 Paid-up equity share capital (face value of Re 1/- each) | | ‘
- (Refernote®) 3,052 3,054 3,054 o305z 3,054
| 11 Other equity I ) o 150,020 | 1,28,925 |
é 12 Earnings per equity share (Rs) - o o - R . 1
| _Base(Rs) o ast*  o283% 233 9si! 1087
__ Diluted {Rs.) (Refer note 8) . 257 [* _ Zh34* 233 % 1057 |

| notannusiised 0L R | S——

USHA MARTIN LIMITED i
Registered and Corporate Office : 24, Shakespeare Sarani, Kolkata-700071, India

|

1

' Phone: 033-7100 6300 ; Fax:033-7100 6415
2 Website:www.ushamartin.com

|

Email:investor@ushamartin.co.in |
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1. Standalone Balance Sheet as at 31st March, 2025

! Asat i
31st March, 2025 |

_ (Audited)

§ ot e e it e A b i - e — e

IASSETS ~

Non-current _assets !

(a) Property, plantandnqument . S

(b) Capital work-in-progress

(c) lnt_angbl_t?_§§§ets B ST et

1(d) Right-of-use assets_ o I }

(e) Intangible assets underdevelopment e e S e e
(fFinancialassets | .

(i lovestments T s
| fi)toans - s ot o s s g

(i) Other Fnanmal as..ets - "__; | 1,654 |

_(Amounts in Rs. lakhs unless otherwise stated)

3lst

As at |
March 2024 i

56159
12588

376

§ 342 |

(g)Income taxassets (nvet) | 187 | 1,960
(h) Other'rssets o S R .- L (Y (A 8556
Total non-current assets ‘_» o Yopasro . 97,446
Currentassets _ M‘
’(a) Inventories e “2- 324399 | 31,074
{b) Fmancxalassets T . A o

(x)Tradn rECE|vable§_”_ 26004 28552

_(ii) Cash and cash equwa!ents 146330 | 5459
__ (i) Other bank balances &1 IR - 1
i lv)loans T, T s76| | 669

(v} Other fi f~nanCIal assets (refe: note S) { 10 524 | “

(c) Otherassets o . o §4}_8 [ 1
Total current assets T D 2 - o
|Assets he{d for sale D T 7%

Total assets - S | B 1,97.577 |
(EQUITY AND L]AB!LITIES o N N
Equity

( )Equ;i\;share capltal(Refer note 8) ___-anrmmg_v”__f; _— - i_-i_w_g_C‘JAS__?_ i
(b)Otherequity ' _ 150020
Totalequity 153072

Llabllmes o ) . . - : R . .M

'Non currentl ’
(a Fmamal l|ab|!mes

(Boowings L amel

i) Leasehablllt(es L _ _ 250
(b) Provisions 2685
(c) Deferred taxjrabllxtles fnety 2158 |
Total non-current liabilittes . 12172
Currenthabnhtles ) o SR [ SR 1
(a)F:ranc;aI habximes [ S o
- ()Borrowmgs L I A -
(ii) Lease liabilities O SO 2
(m)Trad° payableqb - B (R

__(A) Total outstanding dues of micro and small enterprises 1,063
(B) Total outstanding dues of creditors other than micro
and small enterprises o . 10,009

i (w} Ot} ar Fnancnal llabllltlesm_.__m. _“ _: W__”:Mw_ I .. % 1 A
(b) Provisions . R, .. R
) Income tax habllltses(nﬂt) 2,563 |
() Other fiabilities 1 8486
Total current fiabilites o 32783
«Total !iahiﬁties _— N . . . - 1

1,97,977

i USHA MARTIN LIMlTED

I Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax:033-7100 6415

[ Website:www.ushamartin.com
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Usha Martin Limited
2. Standalone statement of cash flows for the year ended 31st March, 2025

[ |

&

&

March, 2025 March, 2024
i T T thudited)  (Audited)
gggh_fj_g_wg_f_[omoperatmgamwtles L ﬁ_‘fi—_ N B _"_—Vw S ;
Bt bef"[gﬁ’_{ ; .. bOA73 42085
reciation and emortisati - 4719 3,274
Gam on dxsposal of propertv, plant and equxpment [net of loss on disposal of !
| property, plant and equipment of Rs. 8 lakhs (31st March, 2024:Rs.81lakhs)] {148y (7}
_Unrealised derivative loss/(gain) [net] DR S -1 R - -
_ Financecosts T . A 678
an_vl__‘__)ebts/advances wrltten off 2y 2B
Write back of credit impaired debts and advances [net of a!fowance for credit
__impaired Rs. 70 lakhs ( 31st March, 2024: Rs.7 lakhs)] S, i i (238) {54}
__ Property, plant and equipment written off B9 23
_ Interast income on financial assets carried = atamomsed cost . s _ (518}
N Drwdend income S S (580) o (2,216)
___Unrealised foreign ¢ exchange dnffprences [net] o __” n__V N w3y 187
_ Liabilities no longer required writtenback g7y (e15)
_Share-based paymentexpense ) 38 s
Operating profit before changes in non-current / current assets and liabilites 43,187 43,048
Adjustments for: D I ———
(lncrease)/decrﬂase m 1nv=-ntones 4 A3325) 5872
_ (Increase) / decrease in trade recewables a2 (8042)
. __lIncrease} / decrease m_loans and ad\,ances R 5 47y
_ {increase) / decrease in otherﬂnanualasseﬁ . (1,161) (510
__{increase) / decrease in otherasset: [ S ¢ C. 3 M ¢
Increase / (decrease) xntrade pa”ab S . 1,227 i _ (1.624)
_Increase / (decrease) in provisions o | (504) (708}
Increase / (decrease) in other financi T [ _V(l'OZQ') 198
____Increase / {decrease} in otherhablhtnes e I (464) 49
Cash generated from operations 40,001 39,138
__Directtaxes (paxd)/refund(net) L AeETY o 9,027)
Netcajjx flows fg:_n}ope‘ratmgact _lgies e e e s 31,324 30,111
Cashﬂowsfrom investing activities =T T e e | S TSy (U o
Purchase of property, plant and equipment, capltal-worl\ -in progress and intangible
__ assets R ol (13,428) (21,102)
Proneeds from sale of p'operty, plant and =quwpment 108 164
" Loans realised from relzted party [net of loans given to related p: party ofRs.150
_ lakhs (31st March, 2024 : Rs. 700 lakhs)] R S - - L R 677 .
_Interest received . _60a _ 357}
Maturity of bank d=p051t> (w1th orlgmal m.—,.tun.y more than 3 months and less than
d2menths) T 420
- Dlvndend recelved o e 58O ‘ 2,216
_ Net cash flows used in mvestmg'actmtles L i (.18 (17 268)
Cashﬂowsfromfmancr_ activiti o ) o o
Paymcntforpurmaw_ oftreasury shares T ST (-7 -
_ Proceeds from long term borrowings I . S B 5500
___Repayment of bnsterm borrowings o o {zooy *(9,§§O)
_ Repayment of sho.hfg‘erm working capital bar.owmgs (net} o ) ‘_ _(60B) {165}
__Payment of lease liabitity ) (z4)  _ (BY)
Interestpald o (1520} _ _(523)
__Dividend paid e e _k (8,380) {7,619}
Netcashflows used in fmancmg actmtle.-. . L ) o fiis34) (12,419)
Net increase in cash and cash equivalents (A+B+C) e | 8172 428
Opening Cash and cash equivalents o o 5,459 ) 5,035
Closing Cash and cash equivalents . 14833 5,459
Reconmhatxon of cash and cash equl\ralent as per statement of cash ﬂows
Balances wntn ba&g . o
Oncurrent account - . - 24 1z
~ anosntsmthonmnal matunty lessthan3m0mhs S . 14800 4,250
| Remittances InTransit S L 1,187 i
CcSh enhand e mant sl I | 10
14,633 5 459

(Al amounts in Rs lakhs unless othenmse stated)

Year ended 31st = Year ended 31st

'Tr;é'abo.ve s‘ca{emént of caf;h flo\}Js hééﬂeeﬁ>brep;red "und'er-therindirect method as set out in "Indian Accounting <tandard ™
Statement of Cash flows.
USHA MARTIN LlMKTEb
Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax:033-7100 6415
Website:www.ushamartin.com
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-

6la).

|6 {b).

0

Dated : May 12,2025

The above resuits of Usha Martin Limited (“the Company”) for the quarter and year ended March 31, 2025 have besn reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held at kolkata on May 12, 2025,

These results have been prepared on the basis of the audited financial statements for the vear ended March 31, 2025 / March 31, 2024 and the
nterim financial results for the quarter and nine months period ended December 31, 2024 / Decernber 31, 2023, which are prapared in accordance
with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015. The figures for the quarter ended March 31, 2025 / March
31, 2024 are the balancing figures between audited figures for the full financial year and unaudited year to date figures up te the third quarter of the
respective financial year which are subjected to limited review.

Pursuznt to the Business Transfer Agresment dated September 22, 2018 (Novation agreement on October 24, 2018 and Supplemeantal Business
Transfer Agreement dated Aprii 7, 2018 and July 3, 2019 recpectively with Tata Steel Long Products Limited (TSLPL) [formerly known as Tata Spange
Iren Limited], the Company had transferred its Stee! and Bright Bar Business (SBB Business) as 2 going concern on slump sale basis during a prior year
in accordance with the terms and conditions set cut in those agreemenis. An amaunt of Rs. 7,446 lakhs [net of working capital zdjustment of Rs. 827
fakhs) is receivable as at March 31, 2025, pending registration of certain parcels of land in the name of TSLPL for which perpetual lease and license
agreements had been executed by the Company in favour of TSLPL .

The Directorate of Enforcement {"El

") had issued an order datad August 9, 2012 under the provisions of Prevention of Maney Laundering Act, 2002
{PMLA) to provisionally attazh certain parcals of land at Ranchi, State of Jharkhand being used by the Company for its business for a perioc of 180
days in connection with export and domestic sale of iron ore fines in orior years aggregating Rs, 18,037 lzkhe allegadly in contravention of terms of
the mining lease granted to the Company for the iron ore mines situated at Ghatkuri, Jharkhand, The Hon'ble High Court of Jharkhand at Ranchi had,
vide order dated February 14, 2012, held that the Company has the right to sell tha iron cre including fines as per the terms of the mining lease which
was in place at that point in time. The Company had paid applicable roys!ty and had made necessary disclosures in its returns and reports submitted
to mining authorities. In response to the provisional attachment order, the Company had submitted its reply before the Adjudicating Authority (AA).
Subsequently, AA had issued an order by way of which the prowvisional attachment was confirmed under Section 8{3) of PMLA. Thereafter, the
Company filed an appeal before the Agpeilate Tribunal, New Delhi and successfully obtained a status quo crder from the Tribunal on the confirmed
attachment order which continuas till the next date of hearing that is now fixed on July 8, 2025. The ED had filed a complaint before the District and
Sessions Judge Cum Special Judge, Ranchi {Trial Court, Ranchi), pursuant to which summoning orders dated May 20, 2021 were issued to the
Campany and one of its Officers. In response to the said complaint and summons reczived, the Company had filed a quashing petition before the
Heon'ble Jharkhand High Court and a subsequent Special Leave Petition ('SLP') before the Hon'ble Supreme Court againct the order of the Hon'ble
Jharkhand High Court dismissing the Company’s guashing petition. Vide interim order dated December 15, 2021, the Hon'ble Supreme Court had
grantad protection to the Company from arrest and stayed the summoning orders issued by the Trial Court, Ranchi. The Hon'ble Supreme Court vida
order dated September 28, 2022 had dismissed the SLP with the directions tc the Company to present all its defences “which ara required to be
considered and dealt with at the time of trial” before the aforesaid Trial Court, Ranchi. Vide arder dated Nevember 21, 20624, Triel Court, Ranchi has
furthar taken cognizance of the charge sheet filed by the Centrai Bureau of Investigation (CBI for the offance under the Prevention of Carruption Act,

1288 and the Indian Penal Code, 1860 against the Company, its Managing Director {MD) and one of the Other Officers, pursuant to »

ich summoning
orders dated November 26, 2024 were issued ts the Company, its MD and one of the Other Officers. The matter at the Trial Court, Ranchi is
scheduled to be heard on May 19, 2025.

The ongaing operations of the Company have not been affected by the aforesaid proceedings. Supparied by a legal opinion obtained, management
balieves that the Company has & strong case n its favour on merit and law, Accerdingly, no adjustmant to these financial results in this regarc have
been considered necesssry by the management.

On October 2, 2620, Central Bureau of Investigation (CBI) had filed a First Information Report (FIR) against the Company, its Managing Director (MD)
end certain Other Officers under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 before the Special Judge, CBI, New Deli
(CBI Court, New Delhi) for allegedly trying to influence ongoing CBI investigation pertaining to the proceedings mentioned in note 6(a) abova, Vide
order dated September 15, 2022, the CB! Court, New Delhi had taken cognizance of the offence based cn intarim charge sheet filad by the CB! st

st
the Company, its MD and centain Other Officars and has directed the CBI to take such steps as may be necessary to complete the investigation. The
Company strongly refutes the aforesaid allegations made by the CBI The Company has receivad intimation from the Directorate of Enforcement (ED)
regarding summens issued on this matter by the Special Judge, (PC Act) CBI, New Delhi, under the pravisicns of PMLA and the matter s scheduled te
be heard on May 28, 2025,

The Company has been providing information sought by the CBi and ED in this regard and intands to continue cooperating, as requirey by applicable
laws and relevant court orders. The Company and its MD is taking such legal measures ac considered necessary in respect of these ongoing
proceedings. Supporied by a legal opinien obtained, managemant beliaves that the Company has a strong case in its favour on merit 2nd faw in thy
matters. Accordingly, no adjustment to these financial resuits in this regard have bean considered necessary by the management.

S

Vide Crder dated March 24, 2025, Jharkhand Renewable Energy Development Agency (JREDA) has directed the Compzny to purchese pending
Renewable Energy Certificatas (RECs) at prevailing market prices. Consequent to such Order, the Company has re-measured its renswal power
obligation at nrevailing market prices as on the reporting date and accerdingly a write back of Re. 1,679 lakns has bean recorded under 'Other Incama’
during the quarter and year ended March 31, 2025.

The Board of Dirsctors of the Company at its mesting held on August 12, 2024, approved the 'Usha Martin Limited Employee Stack Option Flan -
024" ("the Pian") 1o be implemented by fresh issuance of fuily paid-up equity shares of the Campany having a face value of Rs.1 and/or secondary
acquisition of equity shares through the Usha Martin Limited Employee Welfare Trust {"ESOP Trust”). During the quarter, the Company has acguired a
total of 1,20,500 shares through the ESOP Trust with the correszanding accounting being conductec in accerdance wit

nd AS 102 ~ Share-Based
Payment, Consequently, the issuad and paid up share capital of the Company 15 reduced to the extent of such equity shares. Addirionally, the impact
of this Plan has been factored into the calculation of diluted ezrnings per equity share, in compliance with Ind AS 33 - Earnings Per Share,

Based on the Company's internal structure and information reviewsd by the Chief Operating Decision Maker to assesses the Compzny's financial
performance, the Company is engaged solely in the business of manufacture and sale of steel wires, strands, wire ropes, cords, related accessories,
verire drawing and allied machinss, etc. According| 2 Zompany has only one reportabls segment, i.e., "Wire & Wire Ropas™.

. The Board of Directors of the Company have recommended a final dividend of Re. 3 per fully paid-up Ordinary Shate of Re 1/- each for the financial

year ended March 31, 2025

jeav Jhowar
Managing Director
_Place:Kolkata

USHA MARTIN LIMITED
Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India
Phone: 033-7100 6300 ; Fax:033-7100 6415
Website:www.ushamartin.com
Emailiinvestor@ushamartin.co.in
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Annexure B
Date: 12*h May 2025
The Secretary The Manager Societe de la Bourse de
BSE Limited National Stock Exchange of India Ltd ~ Luxembourg
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, 35A Bouleverd Joseph Il
Dalal Street Plot No.C/1, G Block, L-1840, Luxembourg
Mumbai - 400 001 Bandra Kurla Complex, Bandra [Scrip Code: US9173002042]
[Scrip Code:517146] Mumbai - 400 051

[Symbol: USHAMART]

Sub.: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, as amended, we confirm that the Statutory Auditors of the Company have given an Audit Report
with Unmodified Opinion on the Annual Audited Financial Results (standalone and consolidated) of
the Company for the financial year ended 31st March 2025.

Thanking you,

Yours faithfully,

For Usha Martin Limited

Managing Director

USHA MARTIN LIMITED
CIN : L31400WB1986PLC091621

Regd. Office: 2A Shakespeare O (009133) 71006300 E contact@ushamartin.co.in
Sarani, Kolkata - 700071, India /N (009133) 71006492 www.ushamartin.com
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Annexure-C

Details as required under Regulation 30 read with Schedule Ill - Para A (7) of Part A of the Listing Regulations and SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, for item nos. (c) to (f).

Disclosure requirements

Details pertaining to
appointment of Key
Managerial Personnel

Details pertaining to
appointment of Secretarial
Auditor

Details pertaining to
appointment of Cost
Auditor

Details pertaining to
appointment of Internal
Auditor

appointment, re-

appointment;
death or otherwise

Reason for change viz.

resignation; removal;

Appointment of Mr.
Chirantan Chatterjee (DIN:
10506056) as a Whole time
Director of the Company.

Appointment of M/s MKB &
Associates, Practicing
Company Secretaries [Firm
Reg No: P2010WB042700]
as the Secretarial Auditor of
the Company.

Appointment of M/s Mani
& Co., Cost Auditors [Firm
Reg No: 000004] as the
Cost Auditors of the
Company.

Appointment of Deloitte
Haskins & Sells LLP as the
Internal Auditor of the
Company.

re-appointment/

/re-appointment

Date of appointment /

on lcable)

& term of appointment

Effective date of
appointment is 12th May,
2025 for a term of 5 years
subject to approval of
shareholders.

Appointed by the Board on
12th May, 2025 for a period
of 5 years commencing from
FY 2025-26, subject to
approval of shareholders.

Appointed by the Board of
Directors on 12th May,
2025, for the Financial Year
2025 - 26.

Appointed by the Board
of Directors on 12th May,
2025, for the Financial
Year 2025 - 26.

appointment)

Brief profile (in case of

Mr. Chirantan Chatterjee,
aged about 55 years, holds a
bachelor’s degree in
mechanical engineering from
Jadavpur University, Kolkata.
Over the years, Mr.
Chatterjee has played an
instrumental role in
expanding Usha Martin’s

M/s. MKB & Associates,
Practicing Company
Secretaries, is a peer-
reviewed firm in accordance
with the guidelines
prescribed by the Institute
of Company Secretaries of
India. The firm provides
corporate advisory and

M/s. Mani & Co., Cost
Accountants (Firm
Registration No. 000004),
is a well-established and
reputed firm based in
Kolkata, with a professional
legacy spanning nearly five
decades. The firm has
extensive experience in

Deloitte Haskins & Sells
LLP is one of the "Big
Four" professional firms.
The firm has an
established presence
across India and is widely
recognized for its
expertise in assurance,
advisory, risk

USHA MARTIN LIMITED
CIN : L31400WB1986PLC091621

Regd. Office: 2A Shakespeare
Sarani, Kolkata - 700071, India

O (00 9133) 71006300
Z_\ (00 9133) 71006492

B contact@ushamartin.co.in
www.ushamartin.com
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domestic and international
footprints. Prior to his
appointment as Whole time
Director he was heading the
domestic Wire Rope, Wire,
and LRPC businesses with
independent charge, driving
strategic initiatives to
accelerate growth and
market expansion and was
designated as President -
Sales & Marketing, under the
Senior Management
category.

compliance services,
including secretarial audit,
corporate certifications, due
diligence, mergers and
acquisitions, takeovers,
corporate restructuring,
Insolvency and Bankruptcy
Code (IBC) matters, and
other advisory services
pertaining to company law
and related regulatory
frameworks.

providing a comprehensive
range of cost accounting
and cost audit services.

Over the years, M/s. Mani &
Co. has built a strong
reputation for professional
excellence and integrity,
serving a distinguished
clientele comprising
leading corporates and
industry leaders in their
respective sectors.

management, taxation,
and internal audit
services.

Disclosure of
relationships between
directors (in case of
appointment of a
director)

None

Not Applicable

Not Applicable

Not Applicable

Information as required
under BSE circular
Number
LIST/COM/14/2018-19
and NSE circular no.
NSE/CML/2018/24
dated June 20, 2018

Mr. Chirantan Chatterjee is
not debarred from holding
the office of Director
pursuant to any SEBI Order
or Order of any other
authority.

Not Applicable

Not Applicable

Not Applicable

USHA MARTIN LIMITED
CIN : L31400WB1986PLC091621

Regd. Office: 2A Shakespeare O (009133) 71006300
Sarani, Kolkata - 700071, India Z_\ (00 9133) 71006492

contact@ushamartin.co.in
www.ushamartin.com
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Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information

Authorized by: Board of Directors
Policy version number: 1.3

Policy implementation date: 25t May 2015
Policy last revised date: 12t May 2025

USHA MARTIN LIMITED
CIN: L31400WB1986PLC091621
2A, Shakespeare Sarani, Kolkata - 700071, India
Phone- 9133 71006300, 91 33 71006492
Email: investor@ushamartin.co.in,
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Code of Practices and Procedures for
Fair Disclosure of Unpublished Price Sensitive Information

I. Introduction

Usha Martin Limited (hereinafter referred to as “UML” or “Company”) has formulated this Code of
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (“Code”) in
accordance with Regulation 8(1) of SEBI (Prohibition of Insider Trading) Regulations, 2015 (¢
Regulations™) to lay down the requirement of making prompt publication / disclosure of unpublished
price sensitive information.

Il. Definitions

a) "Compliance Officer" means the Company Secretary of the Company reporting to the Board of
Directors and who shall be responsible for compliance of policies, procedures, maintenance of
records, monitoring adherence to the rules for the preservation of Unpublished Price Sensitive
Information, monitoring of trades and the implementation of the codes specified in these
Regulations;

b) "Insider" means any person who is:
1)  aconnected person; or
2) in possession of or having access to unpublished price sensitive information;

c) Unpublished Price Sensitive Information("UPSI") shall mean any information, relating to the
Company or its securities, directly or indirectly, that is not generally available which upon
becoming generally available, is likely to materially affect the price of the securities and shall
include the items mentioned in the Regulations.

lll. The Company shall follow the below-mentioned practices/procedures to ensure fair disclosure of
unpublished price sensitive information that is likely to impact the price of its securities in the
market:

a) Disclosure of price sensitive information: The Company shall make prompt public disclosure of
Unpublished Price Sensitive Information, subject to obtaining such approval as it may be
required to be obtained, so far as to ensure credible and concrete information are made
available to the public to facilitate price discovery of its' securities. The Company shall follow
the principle of making uniform and universal dissemination of the Unpublished Price Sensitive
Information to ensure avoidance of making selective disclosure of such information.

The Company shall also make prompt dissemination of Unpublished Price Sensitive Information
that gets disclosed selectively, inadvertently or otherwise so that such information is generally
available.

b) Chief Investor Officer: The Company Secretary of the Company shall act as Chief Investor
Officer for dealing with dissemination of information and disclosure of unpublished price
sensitive information.

c) Verification of market rumours: The Company shall ensure that appropriate and fair response
is given to queries on news reports and requests received for verification of market rumours
from regulatory authorities.

d) Sharing of information with analyst/research personnels: The Company shall ensure that the
information that has been shared with analysts and research personnel is not Unpublished Price
Sensitive Information. The Company shall upload the presentations, and any other information
made to analysts on its website ‘www.ushamartin.com’. Further, the Company shall publish
transcripts or recordings of proceedings of meetings with analysts and other investor relations
conferences on the website of the Company in accordance with the requirements of SEBI
(LODR) Regulations, 2015.
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e) Dissemination of information on need-to-know basis: The Company shall ensure handling of all
Unpublished Price Sensitive Information on a need—to—know basis and / or for legitimate
purposes.

IV. Whenever any Unpublished Price Sensitive Information has been shared the following procedure
(which may also be construed as the Company's Policy for determination of Legitimate Purpose in
accordance with Regulation 3(2A) of the Regulations) will be followed:

a) ‘"Legitimate Purpose" shall mean sharing of unpublished price sensitive information in the
ordinary course of business with partners, collaborators, lenders, customers, suppliers,
merchant bankers, legal advisors, auditors, insolvency professionals or other advisors or
consultants, provided that such sharing has not been carried out to evade or circumvent the
prohibitions of the Regulations."

b) Any person in receipt of unpublished price sensitive information pursuant to a "legitimate
purpose" shall be considered an "Insider" under this Code.

c) UPSI of the Company may be shared by a person having access or knowledge of such UPS| with
any of the following category of persons who for the purpose discharging their respective roles
or performance of their duties towards the Company or for fulfilling of any legal obligations
require such information:

i. Collaborators of Company;
ii. Lenders of the Company;
iii.  Major customers;
iv.  Major suppliers;
v. Merchant Bankers;
vi. Legal Advisors;
vii.  Auditors
viii.  Such other advisors or consultants of the Company.
d) However, while sharing of such UPSI with the aforementioned category of persons, the Insider

sharing the information should be satisfied that such UPSI has been shared for legitimate
purpose and not shared to evade or circumvent the prohibitions of these Regulations.

e) Whenever any such person with whom UPSI has been shared such person shall be given an
intimation from the Company to maintain confidentiality of such UPSI in accordance with the
Regulations and the Company’s Code of Conduct to Regulate, Monitor, and Report Trading by
Designated Persons and their Immediate Relatives.

f)  Wherever any UPSI has been shared with any person for legitimate purpose a structured digital
database containing the names of such persons along with the Permanent Account Number or
any other identifier authorized by law where Permanent Account Number is not available shall
be maintained. Such databases shall be maintained with adequate internal controls and checks
such as time stamping and audit trails to ensure non-tampering of the database.

V. Review Mechanism
The Board will review the policy at least once in every three years and make amendments or
modifications as necessary according to any legal changes, regulatory requirements, and best
practices. Any modifications shall be documented, approved, and communicated to relevant
stakeholders to ensure transparency and consistency in implementation.

This Code shall be hosted on the website of the Company.
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