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U M CAELES LIMITED

Balance Shest as at 31st March, 2021 Amount In ¥
As at 31st As at 31st
i Bk ___March, 2021 March, 2020
ASSETS
Non - current assets
{a) Property, pfant and equipment 2 13,368.10,305 14,10,14,36%
(b} Capital work-In-progress 2 1,24,87,501 -
() Intangible assets 3 20,411,613 66,55 460
{d} Financial assets
(i} Loans 4 6.68,33 052 6,22,20,184
(i} Other financlal azsets 5 3,568,168 885 3,76,73409
(&) Ircame {ax asaets {net) B 37,168,839 1,33,38,879
Total non-current assets 24,46 86,386 25,908,02,330
Current assets
(a] Imveriories [k 22,5867 070 13,15,25,480
ib) Financial assets
(i} Trade receivables ] 18,74,19,904 20,30,25 201
[iiy Cash and cash equivalents 8 12,142,878 4,30,593
(I} Ot bank balances a8 - 2,110,000
{I¥] Loans 10 - -
v) Oher financial assets 11 57,87, 135 1.930,52 285
(e] Dfher assats 12 8,65,35,878 5,086,068 417
Total current assets 48,68,12,866 40,78,48,687
TOTAL 73,15,99,251 66,76,62,017
EQUITY AND LIABILITIES
Equity
[a} Equity share capital 13 11,12 88,600 11,12, 86,600
{b} Cher equity 14 10,47 67 282 775,081,042
Tatal equity 21,60,63,882 18,688,587, 842
Liabilities
Man - current liabilities
1a) Provisions 15 80,568,908 B4 58 235
ib) Deferred tax labilities 16 2,17,04,953 1,08,99 449
Total non-current [labllities 3,07,73,951 1,91,68 685
Current llabllities
(&) Financial liabilitles
(i) Barrgwings 17 13,91,11,757 19,15,60,628
[ily Trade payables 18
() Total outstanding dues of micro and small entarprizes iH 25,32,738 512,055
(B} Total cutstanding dues of craditors ather than micro and small 18 32.71.18,368 248217230
enterprizes
{iii) Ciher financial Babllites 14 1,10,19,194 1,00,80,083
(B} Olher curmant liahilities 20 44,27 306 79,08, 206
{c) Provisicns 21 5 55 485 3,168,300
Tatal current llabilitles 48,47 61418 45,96,05,650
TOTAL 73,16,99,251 66,76,62,017

Tha accompanying Notes fo the Accounis are an integral part of ihe Financial Statements,
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UM CABLES LIMITED

Staternent of Profit and Loss for the year ended 31st March 2021
Amount In ¥
Quarter endad Year endad Yoar ended
Particulars MNotes 3?;&::::;3:1 31st December 3?::::::;::2% 315t March, 3st March,
2020 2021 2020
Income
Ravenus from operations 22 25,65,93,043 26,43,66,953 15.48,71,125 | 93,10,50,5368 743354 163
Othar incame 23 5,03,312 11,785,364 B4,18,4685 03.68.428 5,84 85,340
Total income 25,72,96,355 26,55,45,317 16,12,89,690 | 94,13,26,966 | 79,18,19,503
Expenses
Cost of materals consumed 24 19,65.66,468 16,37 14.010 12,67,63,376 | 67,95,358,300 52,6247, 731
fincreasza) f decrease inventories of finished goods, wark-in-
progress, siock-in-trade and scrapfby-product 25 (1,89,12,.638) 4,98 970 {1,11,37,786)] (2,03,39,027) 5,59,79, 341
Employes banefits expenas 26 2,92.21.864 2,51,68,258 289,35 757 0,39.96 497 9,62,89,857
Finance costa 27 54 56,611 51,608,627 70,80,580 273,681,594 34317881
Depreciation and amartization expense 28 35,808,904 34 85 429 37,18,901 1,45 50,374 1,83 84,671
Cther expenses 29 2,57,58.052 2,59,16,831 476,40, 767 B,72,53645 | 177222186
Total expenses 24,17,81,281 24,39,53,126 20,60,01,595 | BB,26,79,614 91,94 51,617
Profit'{Less) befare share of profit{loss) of joint veniure
companies , axceplional itema and tax fram cantinuling 1,55,15,074 2159214 (447,12,005)] 486,47 352 | (12,76,32,114)
arations
|-.nﬁb’(_lnss] bafore exceptional items and tax from continuing 1,55.15.074 2,15,92,191 (4,47,12,006) 48647352 | (12.78,32,114)
operations
Exceptional ilems .
Profit{loss) before tax from continuing operations 1,55,15,074 21582181 {4,47,12,005) 4,86,47,352 | (1276,32,114)
Current Tax 98,28.482 - - 98,28,482 e
Defarrad tax chargalcredit) 33,31,078 (8,47 086) [91,16,664) 1,10,05.504 (1,835,510}
Frofit{loss) for the year from centinuing eperations 23,535,504 2,24.39.277 {3,55,95,441) 2,78,13,356 | (10,92.40,604)
Re-measurement (loss) f gain on defined benefit plans,
net of tax (6,37,118) [35,45,103) (6,37,118) (35,45 103)
T v i
n:ﬁ:f?atl;er comprshansive income f {loss) for the year (8,37,118) (35,45,103) (8,37,116) (35,45,103)
Total Comprehensive Incomea for the year 17,118,388 2,24 39 277 [3,91,40,544) 271,768,240 | (11,27.85707)
Basic and diluted eamings per aguity share [Nominal value
per share T 10/~ each (3181 March, 2020 - T 10/- each)]
a) from continuing oparafions- () az 0.15 2.02 (3.52) 244 (10.13}
Tha accompanying Motes to the Accounts are an integral par of the Financial Statements,
As per cur reaport of even date
MM hoiep portz &
For Mis SEN & RAY Dhrub Jyoti Basu K K Goenka A B Poddar
Chartared Accauntants Director Directar Directar
m Registration Nog 303047 DIM: 02498037 DIM:025815329 DCIM: 07450118
Soumik Ray 0 M Karandikar A Basu
Membership No. 122465 Chief Financial Officer Company Sacretary
Place: Kolkata & Chief Exacutive Officer ACS 19782
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UM CABLES LIMITED

Cash Flow Statement for the year ended 31at March, 2021

For the year ended For the year ended
Hst March, 2021 st March, 2020
L T L4 T
A, Cash flow from operating activitles:
Predit before exceptional items and tax 4,85,47,352 (12,76,32,114)
Hon-cash adjusiments to reconclie profit balore lax
to net cash flows
Depreciation / amodization 1,45.50,374 1.63.B4,571
(Profity ¢ Loes an Sale of Fixed Assels 3EM (D& BB0)
Interest Expensa 2,738,021 3,43, 17,861
Interast Incomea (20,92 502) (1,52.52,087)
Rameasuramant of Med Defined Benafil Plans (637, 116) {35.45,103)
Prowigion for Doubtful Debts and Advances 41,1002 578 281 46018
Prowielans / Lisbiiles no longer required writlen back {41.975) (6,40, TES)
Unrealzed foreign exchange (Galn) ! Loss (net) {15,853, 234) 16,78 504
4,77 83224 G001 417
DOperating Profit bofore working caplial changes 954,230,576 (6,36,30,697)
Mowvementa In Working Capital
Increase ! {Decrease) in Trade Payables 799,21 B2 (13,10,58.857)
Increase | {Decrease] in Long Term Provisions 6,09, 762 28,718,773
Increase ! (Decrease) in Ciher Currenl Liabfites {34.85.300) (1,08,72.5581)
Increase { (Decrease) in Shart Teom Provisions 238,165 (5,05, 654)
Decreasa ! {Increase) i nan-curmend Firancial Assets 6287132 (12,30,77 483)
Decreasa ! {Increase) in Ciher non-curent assats - -
Decreasa ! {Increase) i (Hher Bank Balances 210,000 (2, 10,000)
Decrease ! {Increase) in Invenloras (9,432,314 5800 12,50,83,831
Decressa ! {Increase) in Trade Recaialbies 62,28 63 (10,68,075)
DCacresse ! {Increase) in Short Tenm Loans - G1,70,15,000
Cecresse ! {Increase) in (iher Financial Assets 7285151 5, 74,95,385
Dwecreasa ! {Increase) in Oiher Currant Assats (70,30, 461} 1,27, 74 066
j40.BE~ GETY 54 87,50 408
Cash generated from J {used In} operations 9,23,43,570 46,51,19,712
Direct Tax paid (Net of Refunds) 12.06,663) (12,256,034
Cash flow before extracrdinary ltem 9,21 37,326 4B 38 B4 BTE
Exiraprdinary tems - -
Net cash from / jused In} Operating Activities (A} 8,21,37,326 48,30,94 678
B. Cash flow from Investing Activities
Purchaso of Property, Pland and Equipment /! Intengibie
Asssts mokuding Capilal Work.in-progress {1,71,03,.296) (14,26, 573)
Froceeds from Sate of Propedy, Plard and Equipmant E 1,682,000
Interest Recalved 46,459,114 3,86,10,863
Net Cash from J (used in) Investing Activities (B) [1,24,54,180) 3,73,36,300
C. Cash flow from Financing Activities
Leng Tarm Bomowings - Recelpts (Repayments) {Mel) - (9,34, 18,358)
Shorl Term Bormowng Faceipts (Repeyments) (Nel) [5,24,49,071) (306,95,43 432)
Othar Financial Liabiltles (Mat) 26,650,533 (86, T5.051)
Irterest paid (2.91,02,372) 15,11, 76.330)
Net cash from / {used In} Financing Activities (C) (7,B8,00,860) 152,28,14,15%)
Net Increase | (Decrease] in Cash and Cash Equivalents 782,286 {15,83,081)
Cash and Cash Equivalents as at 31at March, 2020
liNote Ka, 9) 4,30,593 20,13 884
Cash and Cash Equivalents as at 31at March, 2021
(Mote Mo, B) 1212879 T.82 286 4,30,583 (15,83 091)

Hotes

1 The above Cash Flow Slatement has besn prapared under tha ‘indirect melhod as sel out in Indian AccauMing Sandard (Ind 45 - 3)
on Cash Flow Stataments prescribed undes the Companies Act, 2013,
2 Mola referred to above forme an inlegral par of the Cash Flow Statameant.

This i the Cash Flow Statement referred b in our reporl of even dive
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gnt Accou Policie
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in acoordance with Indian Accounting Standards {Ind AS) under the historical
cost convention on the accrual basks except for certain financial instruments which are measured at fair valus. The nd
AS are prescribed under Section 133 of the Companias Act, 2013 read with Rule 3 of the Companies (Indlan Accounting
Standards) Rules, 2015 and Companles (indian Accounting Standards) Amendment Rulas, 2016. Accounting policies
have been consistenlly applied except where a newly issued accounting standard is initlally adopted or a revision to an
existing accounting standard requires a changa in the accaunting palicy hitherto in use.

FROPERTY, PLANT AND EQUIPMENT

Fropery, Plant and Equipment are staled at cost / deemed cost less accumulated depreciation and impairment, Cost
comprises cost of acquisiion, manufacture and subsequent improvements thereto including taxes and duties {net of
credits), freight and other incidental expenses related to acquisition and Instaliation. Pre-oparative expenses, where
appropriate, are capitalised till the date of the commereial use of the assats.

The company depreciates Properly, Plant and Equipment over their estimated useful lives on siralght line mathed, The
Company has adopted useful life of various assets different from the useful life specified n Par © of Schedule-Il of Tha
Companies Act, 2013 on the basis of technical advice after evaluation of Ihe present condilion of the assets, thair
aperational efficiency. level of maintenance, and other relevant factors. The residual value has been taken gs 5% of the
original cost of the aszet,

As per the requirement of Schedula |1, where cost of g part of the asset is significant to total cost of the asset and useful
life: of that part is different from fhe useful life of the remalning assel, useful life of that significant part is determined

CAPITAL WORK JN- PROGRESS

These are stated at cost and inclusive of pre-ocperative expenses, project developmant expenses pending allocation and
assets-in-transit,

INTANGIBLE ASSETS

The Intangible Assets are stated at cost | deemed cost less accum ulated amodization and impaiment,

Tha Cempany amerizes intangible assets iCompuler Software) aver the tenure of license, as per applicabla IND AS.
IMPAIRMENT LOSS

An Impaiment Loss, if any, s recognised wherever the camying amount of fhe propardy, plant, equipment and infarwgibke
assets excasds the recoverable amount i.e. the higher of the assets' nat selling price and value in use,

INVESTMENTS

Investments, which are expected to be liquidated within one year, are classiflad as current investments, Invesiments are
recognized at falr value on inltlal recognitlon, Subsequently, at each Balance Sheet date, thase are recognized at fair
value through profit or loss.

INVENTORIES

Inventories including Scrap are valued at lower of cost or nel realizable value. Cost is determined on weighted average
basis.

TRANSACTION IN FOREIGN CURRENCIES
Transactions In Foreign currencies are recarded al exchanga rates prevailing on the date of the transaction, Monetary

items denominated in foraign currancy are restated at the exchange rate prevailing on the Balance Sheet data.
Exchange differences arising on setfliement of transactions and/ or restatements are dealt with in the Profit and Loss

DERIVATIVE INSTRUMENTS AND HEDGE ACCOUNTING

The Company uses forward exchange contracts, to hadge its risk associated with exchange rate fluciuations relating to
the underlying transaciions and firm commitments. These derivatives are valued at fair value through profit or loss.

EMPLOYEE BEMEFITS
I} Shart - term Employee Benefits:

The undiscounted amount of Short-term Employes Benafits expected to be paid in exchange for the services rendered
by employees is recognised during the year when the employes renders the service,

I} Past Employment Benaflt Plans

The Company provides for gratuity, a defined benefit retirement plan (the Gratuity Flan') covering eligible employess.
The Gratuity Plan provides a lump-sum payment to vested employeas at retirement,death, incapacitation or tarmination
of employment, of an amount based on the respective employese's sdlary and the tenure of employment with the
Compary. Liabilities with regard to the Gratuity Plan are determinad by actuarial valuation, performed by an independent
acluary, at each balance sheet date using the projected unit credit method. As per the scheme, contribufions are made
by the company to Life Insurance Corporation of india.




(k)

i

The company recognizes the net obligation of a defined benefit plan in its balance sheel as an asset or liabifity. Galnsg
and losses through re-measurements of the net defined benefit liability/{assat) are recognized in other comprehensive
income, The effect of any plan amendments are recagnized in net profits in the Statemeant of Profit and Loss,

i} Other Long-term Employee Benefits |Unfunded)

The cost of providing long-term employes benefits is delermined uging Projected Unit Credll Method with actuarial
valuation being camied out at each Balance Sheet date. Actuarial gains and losses are racognised in the Statemant of
Profit and Loss.

REVEHUE RECOGNITION
Income and Expenditure are recognised on accrual basis unless otherwise stated.

Revenue is recognised on completion of sale of goods, Sales are recorded net of trade discount, sales return, rebates
and expart incentives.

Interest income |s recognised on a lime proportion basis taking into account the amaunt outstanding and the effective
Dividend Income is recognised when the right ta receive dividend is astablished.
BORROWING COST

Borrowing cost atiributable to the acquisiion and conslruction of qualifying assels are added to the cost up to the date
when such assets are ready for their intended wse. Other barrawing costs are recognised as expense in the year in
which these are Incurred.

(m} TAXATION

{n)

{o)

(P

Curent Tax in respect of taxable income is provided for the year based on applicable tax rates and laws. Defarred tax Is
recognised subject lo the consideration of prudence In respect of deferred lax assets, on liming differences, baing the
difference between laxable income and accounting Insome that originate in one perod and are capable of reversal in
one or more subseguent periods and is meazurad using lax rates and laws that have been snacted or substantively
enacted by the Balance Sheel date. Deferred tax assets are reviewed al each Balance Sheet date to re-assess

FROVISIONS AND CONTINGEMNT LIABILITIES

The Company recegnises a provision whan there is a present obligation as a result of a past event that requires an
outflow of resources and a reliable estimate can be made of the amount of such abligation. A disclosure for a contingent
liability is made when there is a possible cbilgation or a present obligation that may, but probably will nat, require an
outflow of reseurces or there is a presant chbligation, rellable estimate of the amaunt of which cannot ba made. Where
there is a possible obligation or a present obligation and the likelihood of cutflow of resources is remaote, no provision ar
dis¢losure for contingent liability Is made.

PRIOR PERICD AND EXTRACQRDINARY ITEMS AND CHANGES IN ACCOUNTING POLICIES having matarial impact
on the financial affairs of the Coampany are disclosed.

MATERIAL EVENTS occurring after the Ealance Sheet date are taken into cognisance.




B2T'PL'DL'TE = BIEPL'DL FL 908'0F 52 FOTELT jnze'ss's LED'ER'Y STE'FE'L OLFSLBE TREZE S SEE'86'LLE  [9LVERF OZ0E Yuew LE W
968 L0°ED L LBEI8'FE L [soe'0l'se'sL 008'08'EE FEE'05'S BFSLEL LL0'90'F Lgl'Ze'L LZLELPE 0aL'et'sl's ZREROEYE  |lairco'y LEOT YMBW p5LE W
anjea yooq 1aN

D98°EFBLLE - R D5L°Z0'FZ 98 (g BEFLRE ZEE'BFE BZLES b LER'FL'YS BEEFEr T #OL'vE'SL'E |- V20T YUBN ISLE Ty
= e = - i = - - - - (b0 Eapsusag ) u ajsur |
- % o i - - = B - - swaugsnipe Uoie(sue sBusysxe uBmo)|
- - - - - * - - - - - - reafjpatad sy Gupnp muswrenipy | esodsig
BEF'90'9L | - BEFOD'EL'L a0k er's Latlara zit'oe LSF'EF L Fra'z 2300 FES'SE'SL Frapa‘es - deadpousd sy oy sfueys uoesideg
ToE LE 000k ZoE'iE'00'0L FEE'ES AL Eb'SLL F59°05T LEF'E0'L FAFEF L BOE'EL'05 S50'TR'SE S FES'EDLYE |- 0Z0Z pady 15} 1Y
Jaweduy pue vogessadag

95.°L5°LE'5E LES'L6FE L |S9L'vE'95FE 063" C6"3Y OvE' 18'FE PLERL Y BOE'FS'TL BOLFPE'Z BLLB99E GEL'9.'95° L 0sP'Z0'SE'S  |Siv'ce'y LEDZ YOIBN 15LE Ty
L - il - b x P B - - (o mpsuBL ) U Sapsued |
- - 7 - 5 B - i 2 sj807) Bumauog
- - - = r - - - N - suzusnipe uopeEues abueyixs ubucy
(LLZ'E) o (L8 - (LLZ'E - - - . - - teadipousd oy Bupnp suswisnipy | |ESodE
SETED'LLL LS LGP L S04 S0'sk = PEEOD'L r a0’ = 006'88'EF - - Jemdipoued ewy Buunp wampoy
led'leoL'v2 - e 1s'oL'vz [eci=g= = Il FLERLF Fmtmu.:. GOEFEE dll'eg'gs BEEGLLLLL O0SFI0'ST'S  |SMVEE'Y 0202 |Wdy 15) 3
ys05

{pauap) [pawng umo)
dimo Bupngauy | (M) P | Jsswdinbg Ethun uogeyes f 1 Ployeasy
Idd 5oL SRR, i T i LT jusugess] ___u.._ﬂuo_m : usisdinba TRUE]
“Hop [Eyden ajyan g SN H_Eﬂ ..E-r_ Buipiing




JOB'SPELSE ZEL'LF Y BT TR TR | EECT OEEGH S B8 0€'S LLEBE"L LEZ'BO0'CF ZEZS'BOECOL BLE'IE'SO T [SLFETF BLOZT YUEW LE I
BSE'PLOL'PL - BEE'FLE'OL'FL SOE'OF'EE GECBL'S O0ZE'BEZ LEQ'ER'F c2a're'L oLF'sL'eE e Z6 P FE gEE'96'LL'E  [olvER'R DZ0T YUEW 1BLE 1Y
|_m | BN|EA ¥OO0 38N
Zat'LE'D0"0L at'Le' 00" 0L |rPat'eg'sL ZEFOL L ¥5E'05Z LEF'S0°L FEFEN' FOE'EL'05 550'r3'89°L o' E0" LY L 0Z0Z ULIBN IZLE IV
(o sapsue ) ¢ U Jagsie) |
- - - - suaunanipe uogesusl) abueyoxe ubiesoy
(evs'ose) (ers 0s'c) (zez'ip'e) (Liz'e) - - . - - - Jemiipoyad 2y Buunp sueawEnlpy | Esodsig
rEOY'0Y’) rESOP99'L GLO°CL'D CLLLEL DED'LE |ozi'ec's LIz LZe'08's SEP'EE0T'L £E0'Z0'ET Jeafpouad ey) oy afiieys uogenaidag
[NE2F] iy LLE ¥ec'e LEE'SZFL 0F0°LE'S PZOCLT Lhe'se's 9EE LT LBFZEEY B55'0C 9T’ LIFED'BL'E 610Z Iudy 15| Iy
Jusuurediu] pUE USR]
00 LEL LS DLFE |- 00 LEL' LF'OL'YE [OD'OBS'EE'SF OO LPLPE'CE JODPLE'ELY |O0BSP'EF'LE (D0G0LWR'Z  [00'BLLBE'ER [ODESE'SLLL'LL |0GF'Z0OSZ'S [DLFCH'F QZ0T YU ISLE W
|{zBL Lrry] (z6L' 1r'rr) (3no Jaysuea)) ) i isjsus ]
- g $)500) Busouiog
. I - I sawsnipe vogeEuen afueymxe ufiouny
leg8'6L vl lcea'sr'v) [cea's)'r} = = reafjpousd sy Busnp suswgsn(py f [Esodaig
S9E'BL'ES SOE'ELES 5 BL9'98 BI85 = BIB'6ELS o b seadpouad ey Buunp uogppy
LLE'FE'DO'YE ZEL' L ELO'LE'SSES EFEELLS BEO'RD'EE FLE'BL'Y 008950k GOE'¥E'Z gLL'eg’'88 L0 LE AL OS¥EZOSES  |9IVER'Y 6402 Iudy 151 3y
=00
difg Buipnau dimd} {paumgy) o sty | | NG {paumg paumg
Saamoy | Tk | audmor Rendno) | o i | | eomg | | Sueuisay ) (I il i ey
SO [EydeD NAAYIN SeyEA PUE JUE g Bujping




UM CABLES LIMITED
3 Intangible Assats

Total
Goodwill Computer Software | Trade Marks| Intangible

Assels
Cost
At 318t March 2020 1.45,20471 - 1.45,20 471
Addition during the periodiyear o - i
Dispesal / Adjustmenis during the period N J .
Fareign exchange translation adjustments " & .
Bomrowing Costs " o s
At 31st March 2021 1,45,20,471 - 1,45,20,471
Depreciation and Impalment -
At 31st March 2020 88,564,982 - BB,64,982
Depraciation charge for the yaar 27 43,876 - 27.43,876
Disposal f Adjustments during the period - - -
Foreign exchanga franslation adjustmants 5 5 _
At 31st March 2021 1,16,08,858 - 1,16,08,858
Nat book value
At 31st March 2021 268,11,613 - 2911613
At 31st March 2020 56,655,488 - 56,55 484
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UMCABLES LIMITED
Hotes te Balance Sheet

Amauntin ¥  unless otherwlse stated

As i st As at J1sL March
I A
rarticulars March, 2021 2020

n- s58
Loans
Loan o olhers * 55 B2 6aa 62,220,164
Laan ta Employees ao0,104
Total = Loans 58,933,052 62,220,184

Tha tolel jeceivable from M/ EMTA Cool Mines Linited as on 318t March, 2027 55 Principal amounding fo ¥ 7.72,18,000 _ In presgat
economic scenadio and based on regular Follw-up with the concemed entity the manapement 18 ok eepecting te recover the amout
in full hevwover expects o realze of keast the discounied values of the aforesiakl aseels i the neas ulure Tha Managament has
recorded as discountng charge In he past 2 vears of 7 213,82 063 {8 on 31st Mar' 2021 7 G367235 and as on 315t Mar202n #
149.84,816 )

‘Cihers

Long-term deposits wilh bank {maturty perisd moea than 12 rmanthis) 25,000 25,000
Security deposhs {Long Tenmj 50,000 50,000
Accrund Interest on doposds and othars 36,741,865 37,488 409
Tatal - Others 35,B16,8685 37,673,408
| Total non-current financial assats 81,749,937 49,793,683

Tha accruad inlerst raceivable from ME EMTA Coal Mines Limied 45 on 2=l March, 2021 7 454 12 067, In present aconomi
scenarie and based on regular Flov-up wilh e concamied UrLey e managemenl is nat expecting b recever tha amaunt in full
hewstver expects b realze 8t least the discaunted values of Ihw aforesaid mssets b ihe near fulure The Managamant has recorded
88 discounting charge in the pasl 2 yews of # 1,36,70 182 (85 an 315t March 2021 € 46,35 340 and an 3151 March 2021 ¢ B34, B42)

Hon eurrent tax aasets [Not)
frvane payment af laxes, eic.nel of provision for taxatin | 3,716,838 13,338,870
Taotal Non-current assats B5,406,B78 113,132,472
a)] Tax chargeficredil) recagnised in the Statement of Profit and Loss and EC_I
The magr companents af incoma 1ax expensa for ibe years ended 3151
March, 2021 and 3151 March, 2020 ara:
Currant las BBZR 402 -
Adjustment of fax refating b eardier periods -
Daterred kix chargedcredi) 11,005,504 [18,391.510)
Total 20,833 956 |18,381,510)
(b} A reconclliation of income tax ea pense applicable o accounting profits / {loas) bafore tax at the statutory Income tax rote
lo recognised Incama tax expense for the year indicated is as follows:
Accourting profil / {luss) before kx 48,847 352 [127 632,114)
Halulory Income tax rate 16.GBEN 27.B30%
Tax profit {loas) at statutary incoma tax rale B, 120,214 (35,607,254}
* recognised in the FY 1820
Adjustmants:
Disaliowable expensesiather nan-deductité: difarances 1,T0B, 276 AT 15744
Adjustment In respect of deferenlial rate due o MAT applcabity (5,413,477} -
Dther Difterances 174,550
Total 4,593,565 (1%,391,510)|
Current azgels
lnegriories
Faw maxlerials 101,814 822 52,848 602
Raw materials in ranalt A3, 124,126 6,806,271
135,035,948 B1,685,073
Wark-H-progress 56,628,229 53,032 690 |
Finished poods 11,327 621 5,537,951
Finished poods in Transit 7815290 4 618,815
19,142 911 10,156,868
Sloves and spares parts 4,734,560 4122 501
Loose tools 115,087 118,207
Scrap 197 505 1,540 063
Total - Inveniories 728,057,070 131,525 450




A Ag at3et As et 3st March,
PAnSuam March, 2021 2020
B r_Imue recoivables
Tradas Recelvables - othars 187 416,604 203,025,801
Recaivables from other related partios (Mot 33) - =
Total trade receivablas 187,419,004 203,025,901
Break-ug for secuity details Exceoding Six menths from the dabe they became
due for payment |
Congidered gaad 11,264 BE3 a0.487 247
Conaldered doubtful {Provision for Doubtisl Debis) 4,337,722 4,337 722
18,602,585 54,624,964
Less: Provision for doubtiul detis 14,337, 728) (4,337, 722)
11,264,863 50,457,247
Qthers ;
Receivables from olher related paries (Nols 33) - 3
Considerad good (Debtors) 118,375,735 121,493,549
Bils of sechanpe 56,779,306 31,045,005
176,166,041 152,634,654
Less: Provision for doubtil bebts - -
176,165,041 162,538 654
Total trade receivables 187,419,904 203,026,901
] nd cash lents
Cash on hand 46,548 49,626
In current accounts 1,146,290 390,967
Total Cash and cash equivakent 1,212,870 430,683
94 (Crthor bank balances
Fixed dopesils (fess than 12 monihs maturity) = 210000
Total - other bank balances 110,000
10 [Loaps
Loan 1o athars
Taotal - Current loans L -
11 |Gthers
Foralgn currency raceivable K 2,267 BE3
Securily daposits (Shart Term) 291,000 261,000
Eamast meney deposit 902,162 3422 170
Accrued interest on deposits and others = -
Expurl incenlive receivables 4,563,653 7.081,233
Cabear financial - Claimss advance receivable 5
Total - Other financial aszets 5,787,135 13,082,208
Total eurrent financlal asseis  AonTELEN ZIH.7T8, 750 |
12 |Dther current assets
Balances with ralated parlies (Mate 33)
Aldy [
Considarad good (Staff Advances) -
Aslyances to suppliers’ service providers
Considered gaad G4, Td4 TA0,018
_Othees
Balance wilh govemmend aulhorifies
Central excise -
Service lax 1,500,000 1.500,000
Collector of cusiom - -
VAT ! GST / sales tax / entry tax 12,700,309 6,703,063
Less: Provision far doubtiul tax - H
Custerm duty recoverabia 50,395,188 60,510,342
Claims receivables - -
Prepaic axpanses 1,393 638 1.011,974
Total - Ciher currant assels 66,625,678 99,805,417
Total current assets 486,912,886 407 549 647 |
Total azsets 416,912,966 | 407,849,627 |

Custam Duty recoverable represants payments made usder prodest pursuand ta claims
4 mtoralla, from disalowance of exemption on cerain matariaks by them. The afresald an
by Ihe concemed aulhorites agans the demand for customs disly, which is nat admisled
been disputed by the Company and is yetto ba finally resulvad. Based on legal opinicn and views of tachnical exparts, the
management is confident of a favourabla aulcama in iz segard and recovery of the afiresald ameunts peid unpEF frotest,
2  Excise Duly Recoverable represants deposits made against duly demands, which are bein
Appellate authorities, The managemen is confident of a favaurable oulcom i his regard,

made by the concerned authortias arising,
wunt inchides Rs,7,000.000%, apprepristed
by the Company, The antire mattar has

1 conlestad )t:jflfl! t:bm_ga_ng.rﬁﬂn@ the

i g




Az at Yist A5 at Jst Ma:y‘
Partioniare March, 2021 2020
Equity and liabilities
13 |Equity
Authorised
A 15,000,000 o euity shares of ¥ 10 each 160,000,000 160,000,000
B.3.200,000 no of redeamable cumulative preference sheses of 100 aach 320,000,000 320,000,000
470,000,000 470,000,000
issuad subscribed and pakd-up
Equilly sharas
11,128,680 na of Equity Shares of # 40 gach Tully paid up " 111,288 800
Tatal - 111,294 600
a  Terms attached aha
The company has only coe class of equily shara having par valua of Rs. 10/ per share, Each sharehokfer ks elgilde for cna vole pEr
share hekl. The dividend if proposad by the Boord of Direclors is sublect o the appraval of the shereholdors in the Ensuing Anrueal
Genaral Meeting, axcept In case of intenm dividend, In the even of iquidstion, 1he equity shareholders are eligibla 10 recoive the
femaining assats of he Company afler distibulion of nl preferential srmounts, in praporicn 1o Bweir sharahodding,
b
Shares oulsianding 81 the beginning of he year 11,129,680 11,129 660
Add: Shares issued dwing the parod - -
Add: Bous shares - -
Shares autstanting al i end of the year 11,128,660 11,128 660
& ; aholders oer the re
) 11128663 11129650 1003%
Equity Shares of T 10/- aach Tully pakd-up Usha Martn Ltd. 100%
d lid by the COMmpany = 8 marlin mited, and Inees :
st March 2021 315t March 2020
Clags of Shares I FParcentage
o 5::2!_“::; E'amenta‘-gr::st S Number of Shares Hekl | of Shares
Held
[Equaty shares of 2 104 gach fully paid-up 11,128,680 100% 11,129,660 100%: _J
During the pericd of fiva years immediataly preceeding e Babnte Shaet dabs, na sharas were siolied fof consigeration ofher han
* ncash or by way of bonus sharas and i sharas were baught back.
14 |Dther eguity
Other reserves
Capital rederngtion reserve 20,000,000 320,000,000
General reserve 4,401,233 4 401,253
Betained earings
Surplus in statemant of profit and loss o 4
Balance as af the beginning of fe year (243,298,672} (134,058 068)
Profil fer Ihe penod 27,813,366 108,240,604}
Lh rehen e
Qpening OC| resarm [3.511.519) 33,504
Far tha periad [6a7.116) 13,545,103)
Clealng QG reserve 14,148,835} (5,511 518)
Tatal 104,767,282 77,691,042
Total equity 104,767,202 188887 542



As at 31st Ag at Fist Mnr:m
s March, 2021 2020
Mom - cyrremnt Habilit [
Fina bilitie
15 |Prgvisions
Provision far employees benefits
Graduity 1,733,262 2,460,634
Leave encashmant 7,335,736 5, DB 600
Total - Provislons 9,068,998 8,459,235 |
16 |Defe lia Lyiltir:
Dapreciation ws per tax law ard books 21,930,154 20,260,064
21,930,154 20,250,064
Daferred Lax assets
Disaliowances alowance for 1ax purpasas on payrent 2252 2,777 592
Provigion for doubtful dabts and advances - B.773023
Total deferred lax assals 226,31 8,560,615
Deferrad tax llabilitios {net) 21,704,953 10,6949 449
Total non-currant llabilities 277,323,204 187,756,624
Reconcilistion of deferred tax liabilitles [net]:
Cpaning bakance as of 1 Apiil 10,656 449 285,050,559
Dederrad tox charge/icredt) during the year recognised in Statoment of Profit and
Loas and QG 11,005,504 (18,391,510}
Total 21,704,953 10,688,445
Current liabilitles
LF‘-n.lnm:l:l liabllities
17 |Borrowings
Secured loans
Loans repayalde on demand 2811757 136,560,826
Currenl matuities of berm loan - i
Unsecured krans
From a relatad parly (Unsecwed Loans) G, 500,000 55,0 a0
Comporale bodies -
Bills discaunting Fabiites wilh banks | - -
Tolal - borrowings - current 138,111,757 191,560,328

Tha Werking Cagital Loane from e Bank are secured ! ta ba Secured by

{a)  Srsl charge by hypolhecation of stack-n-lrede, boak debts and olber curean a55615, bodly presant and futung, of the Company; and

(b} @ second charge on the entire fked assels (both mavable and Immovablk) of the Company,

e}

Unsecured koan isken from Usha Marlin Limniad.

L]

11

Tra albes

Tolal outstanding dues fo Micro and Small Enterprizes
Total Trade Payables to MSME

Acceplances

Sundry Crediors - rmvenue

Sales Commisskin payable

Outstanding Sabililivs/provision far expenses

Balances with related partios {note 38) (Trado Payables)
Total rade payables [(Oher than MSME)

Total rade payables (curment)

Cther financial liabilities

Dertvalive financlal Instruments - liabiktes

Interest accrued buf dur on bomawings on related perty refer note 28
Interast accruad an ireda payables and others

Socurily deposils received

Employess benafils payable

|Sundry Creditars -Gapital Gonds

Tatal - other financial Habilitles

Tedal financisl abilitios - (cursent)

2,552,749 512,055 |
2,512,738 512,058
255,618,341 157,057,175
5t 641,566 73,464,050
S.036,070 BE15.474
2,5TE,BE4A 3010827
4,203,535 8,268,703
327,118,368 249,217,239
320,851,106 | 248,729 204
70,069 -
E! 1.462,085
13713 1,754,165
200,000 e
B.200,951 B BB2 80
1,833,631 =
11,019,184 10,089 063
479,762,057 |




Hha 8t st

As at 318t March,

raisihare March, 2021 2020
20 |Dthes currant liabilities
Revanue received in advance 2412 397 4,562,733
Statutory dues payable -
Employees' PF, FPE, ES) e professiansl lax 6aze50 48B4
Tux deducted al saurcn 1,34B,033 TER, 162
Good and sanece lax - 1
Hoyally Payable -
Total - other current llabilitics 4,422 896 7,808,205
1 (Provisiong
Prowigion far employeas benefils
Leave encashmant (Short Tenm) G566, 465 318,300
Total - provislons - [current) 504,465 318,300
et tan | net i _
Total current llabilites 484,761,418 450,093,615
Tedal equity and liabilities SBG.E2E TOD 847,984,277
Bilit mitmignt
i tingent Gabili
Clalms against tha Company nol scknowledged as debt and in respect of which e Company hazs Red appaals beforg ApprOpriate
aulhnities
Demand for Customs Duty 40,160,000 4B, 150,000
Demanmd for Exclae Duty 62,841,023 B2, B 023
Demand for Incoma-tax 15,000,886 15,101,191
Bank Guarantaes cutstanding 35,333, 832 50,156,089
i Capital C LE
Estrnated amaunt of cantracts remaining o e axacutad op 1,126,264 5,119.945
capilal accound and nod provided for
il T
CutslanEng Leiber of Credit far materials el & b racaivad 42 G842, 558 17,750,662
¥l  DOperating Lease Commitments
The Company has a cancellable operaling keasa arrangement far accammadalion wkh & kenure of eleven manths, Terms of such
lease inchade opllon for renewal on mulualy pgreed 18 saposil, &4, Operating lease rentals sor the pariod debitad to
Prafit and Loss Statamant amount 1o R, 1,44, 0000 [Previows year
rfafmi ko Ing b Mis all and
A} The principal amaunl and inlerest due heresn remalning ungaid o any SUppker of the end of financial year as an 3]
March 2021
Principal
Intarest -
b} The amourd of sberest paid by the Cempany 0 emma of Section 16 o e MKicro, Small and KMadium Enterprise Development el
200G along wih the smownt of tha payment made b the supplior beyond the appointad day during the yes
Principal
Interest
gb dhe amound ofinferest due and payable for the periad af dalsy It making payment {which have been paid but beyand tha appoinied
day during ke year)
o} The amount of interest accued and remaining unpald al s end of tha year endod
&) The ambun of furthar Inlerest fermnaining due snd payabda aven in the succeading yoars RE. 13750

The above particulars, as applicable, have bean

mfarmalion avalable wilh Ihe Company,

glven in respect of MSMES [0 the etenl they could be identfied on the basis of




D fati ) Anigitizatl

Effective from 01/04/2014, depreciation on tanglble assets has been provided over the useful life of the assets
a5 per Schedule-1I of the Companies Act, 2013. The Company has adopted useful life of varlous assets different
from the useful life specified in Part € of Schedule-11, on the basis of technical advice after evaluation of the
present condition of the assets, thelr operational efficiency, level of maintenance, and other relevant factors,
The useful life of different assets adopted by the Company are as under:

Nature of Assets Useful life adopted by the Company
Buildings As specified in Part C of Schedule-11
Plant and Equipment 15 to 20 years

Electrical Installation 10 to 20 years

Water Treatment and Supply Plant 20 years

Computers 5 years

Office Equipment 510 10 years

Furniture and Fixtures 10 to 15 years

Vehicles As specified in Part C of Schedule-IT

On the basis of technical evaluation and the past performance, the management is of the view that the usefil
lives of significant parts of various assets are not different from the useful lives of the whole of the respective
assets adopted by the Company as mentioned above,

The residual value has been taken as 5% of the original cost of the asset.

Amertization of Intangibile assets {Computer Software) has been done over the tenure of license, as per
applicable Accounting Standard,




M CABL 1

Motes to the Accounts
22 Revenue from Operations
Amount In T unless otherwise stated
External Intra Group Total Revenue
Class of Products Lnit aty Amount € Qty Amount  Qiy G
A Sale of Products
Manufacturing ltems
{i}  Jelly fill telecommunication cables
CQuarter ended on 31.03.2021 LCKM 0.443 6,04,90,690 0.443 6,04, 30,650
CQuarter anded en 31.12.2020 LCKM 0.34% 4,21,08,970 0.348 421,080,870
CQuarter ended on 31.03.2020 LCKEM 0.444 5,19,54,385 0,444 510,54, 388
Year ended on 31-03-2021 LCKM 1.964 23,57,58,148 1.964 23,57,58,148
Year ended on 31-03-2020 LOKM 3257 34,38,98,724 3.257 34,38, 98 724
(i} Optical fibre cables
Cuarter ended cn 31.03.2021 Cable 27,993 16,89,04,957 4.055 50.GBE 27,997 16,89,55,645
Cruarter ended on 31.12.2020 Cable 32,317 20,07,70,370 217 20,07.70,370
Cuarier ended on 31.03.2020 sty 10,050 6,26,50,372 10,050 6,26 59,372
Year ended on 21-03-2021 Cable 87,811 58,61,17,688 4055 50668 a7 815 59,61,68,377
Year ended on 31-03-2020 B 35.034 28,09,18 983 35,034 28,09,19,983
(i) Fiber reinforced plastic rod -
Cuarer ended on 31.02.2021 Kms 22,401 2.41,82,877 221 24182877
Quarter ended on 21.12.2020 Kms 18,825 1,95,43,326 18,825 1,95,43,326
Quarter ended on 31.03.2020 Kms 49,931 3,94 61,772 49,931 3,84, 61,772
Year ended on 31-03-2021 Kms 1,326,261 9,07,68,423 1.36,261 9,07,68,423
Year ended on 31-03-2020 Krnz 2.03.201 10,05 19,772 203,904 10,0518, 772
Total of Manufactured ltems
Quarter ended on 31.03.2021 25,35,78,524 50,668 25,36,29 212
Quartar endad on 31.12.2020 26,24,23 666 26,24,23,666
Cuarter ended an 31,03,2020 15,40,75,532 15,40,75,532
Year anded an 31-03-2021 B2,26,44,260 50,688 92,26,84,948
Year anded on 31-03-2020 72,53,38,479 T2.53,38479
B Bale of services other operative revenue
) Product serap
Cuarter endad on 31,03,2021 2737915 27,37 915
Quarter ended on 31,12,2020 232120 232120
Quarter endad an 31.03.2020 377,585 3,77.585
Year ended on 31-03-2021 57,02,395 57,02,395
Year ended on 31-03-2020 35,72,000 39,72,000
(i) | merchandise & of raw material
Quarter ended on 31.035.2021 - “
Cuarter anded an 31.12.2020 - -
Quarter anded an 31.03.2020 - 3
Yaar ended on 31-03-2021 -
Year gnded on 31-03-2020 72,000 72, 000
{ili} REPB
Cluarter ended on 31.03. 2021 3,25 916 3,25,918
Quarter ended on 31.12.2020 17,10,167 17,10,167
Quarer anded on 31.03.2020 4,138,005 4,168,008
Year ended on 31-02-2021 35,861,135 35,61,195
Year ended on 31-03-2020 38,71, 684 35 71 684
Taotal I
Ouarter ended on 31.03.2021 30,63,811 30,63,831
Quarter ended cn 31.12.2020 198,42, 287 19,42,2687
Cuarter ended on 31.03.2020 7,85,593 785,593
Year ended on 31-03-2021 92,63,590 92,863,590
Year ended on 31-03-2020 80,15 684 B0,15.864
A+B  Net revenue from operation
Quarter ended on 31.03.2021 25,66,42 355 50,688 25,66,93,043
Guarter ended on 31.12.2020 26,43,65,953 26,43,65,853
Quarter ended on 31.03.2020 15,48,71,125 15,48.71,125
Year ended on 31-03-2021 93,19,07 850 50,688 93,19,58,538
Year ended on 31-03-2020 73,33, 54,183 T3,23.54 163

Figures in normal type relates to previous year




UM CABLES LIMITED
Notes to the Statement of Profit and Loss

Amount in ®  unbess otharwise statad

Cuarter ended

Quarter uarber
Ny i st Marc:nn::; e 3;;;"“"“ P Mm:-n:;:u 51:‘::;2?: ;dm :1;$::?;i2n
23 |Other Income
Ciher Non-operating Income
Non preduct scrap sales 2,30, 348 251670 217,613 887511 988,207
Mel (gain)fioss on foreign curency ransadion and .
transialion 2,198,586 1,41,368 44,37 111
Gain on derivative coniracls | cancellation of forward
contracts et = 22878687 g 1,986,058
Liabilitias no bonger raquired written back 41,875 (3.412) 41,8975 637,353
Provision for doubtful edvances no longer written
back - 3,412 - A
Profit on sale of fxed asaets - 327 - G2 B0
Miscellsnaous incorne (apecily separately) 1,10.887 7855813 10.16,281 10,899,235 3,43,14,335
Total G,02,886 11,78 881 35,25,032 64,765,838 4,32,13,253
Finance Income
Interest income: -
Interest an olher deposits 416 483 5,804 4,563 10,787
Imtereat from Customerns on amount overdue - s . S :
Irberest froem loans to a subsidiary ! holding cormpany = = 5 36,27,348
Interest - clhers - 28,87 629 268,57 629 1.16,13,962
Total 416 483 28,93,433 28,92 8592 1,52,52, 06T
24 |Cost of materials consumed
Inverdary at the bagaining of the pariod T.80,73.163 B.08,46,316 8,04,83,102 5,16.55,073 120704976
fdd: Purchases 252532 253 18,19,41,857 11,08,35,347 758220175 46,7187 826
Legs: Inventory at the closing of the period {13,50,33.846) 7.80,73,163) 16,16,55,073)]  {13,50,38,94E) (6.16,66,073)
Cost of materials consumed * 19,65,88 468 18,37,14,010 12,87,63,378 67 98,326,300 52,62 47,731
* Cost of Material Consumed Includes packaging meterial amounting to € 3,.27,29,108 (31t March, 2020, ¥ 2,64,94,849.00)
Breakup of Cost of Raw material consumed
Copper rods 2,70,89.6083 1.74,48, 865 303,83 485 12.11,72,315 15.68,30,487
Paolyedhylene, FET 6,38,13. 712 6,55,02 435 2.83,51,487 20,70,88,463 11.52,76,024
Galvanized shesl tapa 23,686,022 13,888,077 17, 70,212 VB, 23,594 1,35,B6,356
Optical fibre 4,34,04., 785 43470121 1.76,63.041 13,77 B2, 225 6,97 BT 267
Chher materials {(ndividual items do not exceed 10%
ot total consumpticn) 5,88,71.346 52803712 | 51585131 | 2ossgaess| 67765587
19,6566 468 18,37, 14,010 12,87 63,376 57.98,36_ 300 52,6247, 741
25
Finished goods {including goods in fransi)
Opening stock 1.28,16.227 1,00,21,814 1,15,80,358 1,01 66,866 6,03,16.889
Daduct : Cloaing stock 1.91,42.8911 1.28,16,327 1,01 58,856 1.91.42 911 1.01,56 866
i tranall (62,268,584} {28,94,513) 14,23,503 {B9,B5,045) 5,01,80,023
Work-In-progress
Cpaning stock of
Jally fill telecommunication cables 246,71.035 320,27 838 1,88 54,565 2,38 35,947 406,508,432
Optical fibre cables 281,95 853 2,24,03,625 2.24,24, 008 286,365,879 26393511
Fibre reinforced plastic rod 16,056,385 24,563,573 10,52 658 14,50 864 A7 64,875
maih',ﬁlﬁ';“f i?lﬂ el F RS0 5,26,72,281 56885007 | 4,2381332| 63932850 |  7,08,18:818
Deduct : Closing Stock of
Jally fill ielecommunication cables £,54,74.4085 248,711,035 2,24,35 547 254,74 405 2.38,35 947
Ciptical fibre cables 384,221,262 2,61,95,853 2,86,36,879 3,84 21,262 285,386,879
Fiben reinforced plastic rod 27,32 563 16,05,3533 14,568,064 27 32,563 14,508,064
Fravious year ¥ 63,45, 376 6,66,28,230 6,26,72,281 5,39,32 890 6,66,28,230 5,38,32 690
{1,38,55,848) 42,12,756 [1,15,61,358) {1,28,85,540) 1,68,84,128




Notes to the Statement of Profit and Loss

Amount In ® unloss otherwise stated

Quarter anded
Quarter ended Cuarter ended Year anded Year anded
Mo Pariciitam aistMarch 2021 | 215 3;;;““’” 31st March 2020 | 395t March, 2021 | 31at March, 2020
Product scrap
Opaning slock 14,67 400 6,498,127 530,132 15,40,083 4,75,303
Durduc : Closing slock 1,97 505 14,67.400 15,40,063 1,87 605 15,440,063
12,809,895 [B,18,273) 10,08,831) 13,42 558 {10,64,760
(increasa) | decrease inventories of finished
goods, work-In-progress, stock-In-trade and {1,68,12,828) 4,949,570 (1,11,37,788)|  (2,03,38,027) 6,58,79,391
scrapiby-product
26 |Employes benefits expense :
Salary wages and bonus (Met) 2. BB AT 465 22914843 2,88, 58 438 BBE.2T 652 9,05,53,002
Contribution 1o provident Tunds 631,841 502,573 502,042 18,777,621 22,238,213
Contribufion io pansion funds 404,324 3,899,524 387,718 15,71,158 16,33 875
Conbrabution fo gratuity furds 544,500 4,00,000 9,687,347 14,44.500 11,25,000
‘Waorkmen and siafl welfare expenses 7.83,764 261,319 218,213 23,75,365 T,.37 B85
Total 2,82,21 884 2,51,68,259 2,889,356, 75T 9,30,88,48T 962,99 857
27 |Finance Costs
Intarast expenses 40,81,811 47,853,627 T0,80,580 2,38 B1,921 328,17 881
Caher barmowing cost 13,758,000 3,775,000 - 35 00,000 15,00,000
Includes Loan processing fees, Anmeal Limit
Sanclion charges .
Total 54,56,611 51,88 627 70,890,560 273,681,921 3,43,17 581
28 |Depreclation and amortization expense
Depreciation and amortisation on fangible asseats 26,50, 363 28,588,791 30,365,660 1,18,06. 488 1,66,40,684
Armorisation of imanglble assets 8,35 541 5,249,638 5,082,221 27,43.875 27 43,877
Tolal 36,849 504 34,856,429 37,18,901 1.45,50,374 1,93,84.571
28 |Other Expenses
Consumgtion of slores and spares parts 30,62 4BT 2B,22.208 9,423,385 91,46,504 36 86,465
Powwer and fuel 73,29, 781 BY,71.622 56,48 205 2,75,M.477 221,898,433
Repairs and maintenance - bulldinga 41,000 2,000 38,600 417 475 5,684,530
Repairs and mainianance - machinery (18,1583 870,470 213,935 13,70,345 19,16575
FRoalty - - h -
Rend 35,000 36,000 56,000 144,000 1,44,000
Retas and Lawas 1,85.207 4,75 628 44,118,428 266,830 48,085,750
Insurance B2r.181 11,02,630 471,004 35,30,570 19.46,573
Freighl fransport and deliveny 1 {1) r :
Travalling expenses 1,98, 858 1.00,308 3,54 410 4,EE 098 18,17 ,570
Auditors remuneration 93,750 238,750 6,22 500 810,000 11,688,000
Met (gain)/loss on Toreign currency fransaction and
[iranslation = <Pt . 84,14,.210
Provision for doubtlul debls and advances - - 3,168,218
Bad debt and advancas written off 27.50,643 27,550,644 2,40,29 656 1,10,02 575 240,29 G55
Loss on derivativa contracts | cancellation of forward
Contrects (ned) 167,421 3,25480 34,18,915 -
anditure towards corpesale social responsibilily
E:‘ER: aclvities . . 2.37,000 R 11,37,000
Tangible essetsicapial work-in-process written off - 3,271 -
Loss on SaleDisposal of Fixed Assets {nat) - i 5 F
Loss on Sabe of Assels held for disposal - - -
Excise Duty on Stock, Replacements ele, = - 3
Diseount, Rebate and Late Delivary Charges on
Sales 1,10,070 = - 1.10,070 .
Miscellansous axpensas 1,08, 75,856 106,13 550 81,680,145 38342511 10,49,68,308
Total expenses 2,57,69,062 2,58,16,831 4.76,40,767 87283548 | 17,72,22,186




Notes (o the Statement of Profit and Loss
Amount In ©  unless otherwise stated

R — Guarter nded f‘:g" on%ed | Quartersndsd | Yearended | Yearended
g 31at March 2021 2020 31t March 2020 | 31t March, 2021 | 31st March, 2020
30 (i} Remuneration to auditors comprises of :
|4 sudior - for statutory audit and Hmited reviews 5,00,000 5,000,000
Tax audit fee 1.50,000 150,000
|For edher sarvicas 0,000 4,38,000
Total: B,10,000 11,88,000
3 (i} Details of CSR expenditure
&} Gross amount required fo be spent by tha company during the year - 11,536,347
b} Amount spend during the year
iy Canstruction / acquisitoin of any asset
i} On purposas other than {i) above - 11,37.000
Total: - 11,37,000

In view of the average of ret loss (caloulated In sccordance with Sectlon 198 of the Companies Act 2013} during the immediately precaading three
financial years, the Company |s not requined to incur CSR expenditure undar the provision of Saction 135 of the Act during the financial year 2020-24
31 Computa In re asic and Dil
Eaming per share (for continuing operation) :
Total comprefensive income for the period 271,76, 240 (11,27 85,707}
Less : Dividend on preference shares a H
Less : Dividend tax thereon

a) Todal comprehensive income for the perigd fram continuing operstions 2,71, 76,240 (11,27,85.707)
bl Mumber of equily shares of Rs. 100- each 1,11,28,860 1,11,29,860
<) Basic eaming f {Loss) per equity share [{a)!(by] 2.44 (10.13)
d} Dilutive poterdial equity shares - -
&} Diluted earming / (loss) per equily share 244 [10.13)
33 Walue rts calculated o 5i5
'H:aw Malerials 30,653,114 636 29,2322 036
Componaenis and Spare Parts 8,36, 121 480,672
BT t of
Travelling and Sales Promaotion
Commizsien 1o Selling Agants 5,55 674 642233
Intaras
36 nings In Forel Cy on account of:
Expert of Goods on FOB basis * | 2002313%@] 154780367 |
™ Met of Sales relum and discournts
3 Consumotion
(i} Raw Materlals
Impartad 27.19,24 374 30,05,27,623
Indaganious 40.78,11.026 22,57, 20,108
Com re Paris
Imporied 563,554 6,08, 352
Indegenious 85.63,350 30,78, 114




UM CABLES LIMITED
Notes to the Statement of Proflt and Loss
Amount In ®  unless otherwise stated

Quarter ended | Quarter andad Quartsr snded Year ended ‘fear ended
Particulars st March | 31st December 318t March 2020 318t March, st March,
2021 2020 2021 2020

Miscellaneous Expenses

Repalrs to olher assets 28,421 1,268.415 35,445 1,75,265 1,808,612
Convayance EXpENSEs 3,20.555 2,83 608 2,681,082 10,68 288 14,206,781
Telaphane, telex and postage expenses 4,234,088 1,48 486 1,18,877 7,851,834 4,08, 207
Bank chargas 28.21,280 26,089,430 11,72,243 97 07 844 49,85 138
General axpansas 13,456 4,14 488 42,435 16,111,930 2,88 550
Books and pericdicals 2370 2,201 2082 12797 13,873
Fees and subscription ar11e B1,688 21,378 2,560,318 2,001,607
Printing and statlonary 07,043 B1,445 50,825 2,898,553 271,710
Motar car expanses 25,448 53,837 88,357 115137 157,610
Adverizamant expenses 48,600 14,000 15,000 1,77.500 20,500
Legal expanses 8,00,000 8.00,000 9,040,000 38,37.500 42,000,000
Recruitment expenses - - - - 1,26,700
Guest house expenses 58,521 40,283 90,514 1,238,842 4,12.08%
Testling expenses 2,02 816 1,01.428 T.59.911 B8B83 880 11,584,068
|Profasasonal fees 9,88 9508 2,74 685 742873 13,562,804 83,08 1848
Consuttancy charges 7,659,283 780318 10,40,735 28,76 027 £3.10,040
Custom duty paid (Including interest) 05,512 . - 95,512 28,407
Inspaclion charges - - 7.000 - 48,000
Sales and business promation expenses 1,353,100 1.82,700 7,200 3,84,277 1,87 162
machinesy 13,138,100 10,168,128 B,67 841 4236723 45,50,038
Commissian ba s=ling agents 1664974 74,087 18,02,443 8585079 20,110,229
ERP and net working expansas 933,687 2,508,854 172,221 18,56 608 9.81,676
Sundry balance writlen off {1,208) - (44,115) {1,208) (41,403
Donation to palitical party - - . - 6,50.00,000
MEIS written off . - 5 = 38,04,040
Total 1,08,75,866 1,06,13,800 81,680,145 |  3,83,42,511 10,49,68,398




UMCABLES LIMITED
Motes to the Accounts
37 Employee Benafits
[A) Defined Benefit Plans
Gratulty (Funded) ;

The Company pravidas for gratuity, a defined benefit retiremant plan covering its eligible employees, As per the schame, the Gratuity Trust Fund,
administered and managed by the Life Insurance Corporation of India (LIC), makes payment to vastad employess at retirement, death or termination of
empioyment, of an amount based on the respective employes's salary and the tenwre of employment subject 10 a maximum mit of Rs. 20,00,000/-.
Vesting ccours upon completion of five years of sarvice. Liability with regard to the Gratuity Plan is determined by actearial valuation as set cut in Nate 1
{1y above, based upan which, the Company makes contribitions to the Employess' Gratuity Fund.

The following Table sets forth the panticulars in respect of the Dafined Benefit Plans (funded) of the Company for the period ended 31sf March, 2018 -

Description H020-21 2018-20 1a-1a 2017-14 201817

L9 ¥ L4 2 Z

{8} Reconciliation of Opening and Closing balances of
the Present Value of the Defined Benalit Obiigation

Prasant Value of Oblgation at the beginning of the year 1.73.37,700 1,35,94,419 1,48,30,000 1,33,85,000 1,02,60,745

Currant Service Cosl 13,72,700 12,885,300 1M A0,178 12,56,000 11,890,000

interest Cost 11,735,100 0,861,600 10,890,220 B,26,000 T.97.000

Curtallment cogticredil) . - - . -

Settlement coat!{credit) " .

Employes contribulion £ = fn I

Plan Arnendrents - - - 4,353,000

Acquisitions - - - - -

Achiarial (Gainsy Lossas 5,7B.223 34,36, 948 (23,80,669) 504,230 13,35,578

Benafits Paid {1,72823) (10,42 867) (10,45.311} [16,78,230) [1,98,323)

Prasant Yalue of Obdgation at the end of the year 2,02, 68,500 1,73,37,700 1,35,94,419 1,48,30,000 1,33,86,0040
{ib} Reconclliation of Opening and Clesing balances of

the Falr Value of Plan Assets

Falr Walua of Plan Azsels al ilw beginning of the year 1,48,77 064 166,803,676 1.22,33,951 1,16,28 358 B, 77 504

Expactad Relum on Plan Assels 1,01, 300 11,22,200 f,32,227 852,000 8,113,000

Cardribautizng by e Ergloyar 24,08.,600 210,208 34,67,996 14,38,470 11,098,972

Cariributions by the Emgloyaas - . - -

Actusrial Gams! [Lossas) (58,003} {1,06,155) 4,814 (6,850) (63,984)

Benafits Faid {1.72,023} [15,42,867) {10.45311) {16,78,230) {1,98,323)

Fair Walua of Plan Azsals al the end of the year 1,85,55,5348 148,77 064 1,55,83 677 1,22,33, 948 1,16,28,358

{c) Reconciliation of the Present Valus of the Defined
Benelit Dbligation and the Fair Value of Flan Asseta

Eftect of Balance Sheel assel Bmil

Fresent Vahse of Ciligation at the end of the yaar 2,02,88,800 1. 73,237,700 1,35.54 410 1,46,30,000 1,33.85,000
Fair Walua of Plan Assels al ihe end of the year 1,85, 55 538 1,48, 77,004 1,55,83 677 1.22,35 049 1,16,26, 365
Furdad slatus [Suplus / (Deficit)] {17.33.262) (24,60 635) 19,69, 258 (25,086,051} (17,568,641}

Past Service Cosls nod yel recognised

Nat Assele/ {Liablitles) recagnised In the Baance Shaat {17,33,262) (24,680,636} 19,689,258 [26,96,061} (17,56, 641}
{d) Total Expense recognisad in the Proflt and Losa Account

Current Service Cost 13,72, 700 12.65,300 M.ADATE 12,658,000 11,060,000
Interast Cost 1.73,100 G.61,800 10,890,230 8,268,000 T.07,000
Expected Retum on Plan Assets {11,01,200) [11,22,200) (9.32,227) (8,52,000) (B, 13,000}
Actuarial (Gainsg) f Lossos 8,37,118 35.45,103 {23,95,403) 5,10,B80 -
Past Service Cos - - - 4,233,000 -
Curtailmard cost / [cradit) - 5 2 -
Seltiament cost / (eredity . + _ . X
Tatal Expense racognisad 20,81,616 48,70,103 111,27,311) 22,77 880 11,774,000

The expense for the above mentionad benefit has been disclosed under Contribution 1o Pravident and Other funds (Nate No.2.31)




Description 20:0-21 201920 201819 201718

20617
? 7 T ¥ L

(@) Total Expanse recognised in Other Comprahensive Incoms

Actuarial (gain)loss due to DBO experience 578223 19.45,548 1,189,517 10,2730 6,553,578

Actuarial (gain)loss due to DBO assumption changes 14,583,400 -25101854 (9,23,000) 62,000

Actuarial (gain)loss ansing during pariod 578223 34,208,048 (23,90,869) 6,04.230 13,365,578

Retum on plan assels (graater)iless than discount rate 58883 1.06,155 (4,814) G850 63,664

Aciuaral (gains)l lossas recognized in OCI B3T1168 3545103 (23,95,483) 510,880 13,58 462

Adjustirant for limit on net asset - = - - ;

Cumulative Actuarial (Gain) or Loss Recognized via & - - -

O at Prior Period End

Curmulative Actuarial (Gain) or Loss Recagnized via

A 6,37, 35,45,103 95,483 ; >

OCl at Current Period End HE fRanAn AN 13,89,482
(&} Category of Plan Assels

Fund with LIC 1,856,55 638 148,77, 064 1,55.63,678 1,22.33 44 116,208,354

Tatal 1,85,55 538 148,77, 064 1,68,83.678 1,32,33, 549 1,16,28,359
If) Aetual Return on Plan Assets 11,60,183 12,268,355 0,27.413 B,58 650 7,508,116
{0} Principal Actuarlal Assumptions

Discoun! Raln B.BOY G.EO% T.82% T.70% T40%

Salary Escatation T.00% T.00% 7.00% 7.00% B.00%

Loy Terrn Inflation Rata 2.00°% 2.00% 2.00% 2.00% 2.00%

Tha estimate of fulure salary increasas takes IMo accouat lorg berm inflation, sanionity, promddion and olhar relevant Factars.

The expected raturm on plan assets is delermined after taking ino consideration comgasiion of tha plen assets hokd, assessed risks of assel mansgament,
historical results of tha return on plan assels, and other relevant factars,

Description 2020.21 2019-20 2018-19 T8 201817
L 4 4 L ¥ z
(R} Experience History
Presen vahue of Defied Banef Obligation 2,02,88,800 1,73,37, 700 1,35,84.419 1,48,30,000 1,33,85,000
Fair vadue of plan essats 1,885,585, 538 1.48,77,004 1,55,93.678 1,22,33,940 1,16,20,350
Fundad status [Surphs | {Defici)] (17,33,262) (24,80,636) 18,899,250 (25,896,061 (17,56, 641}
Experiance (Gain) Loss adjustmant on plan llssliies 576,223 34,368,045 (23,90, 669) 504,230 13,3567
Experience Galn /(Loss) adjustment on plan assels (60,803) {1,0B,165) 4814 (6,860} [53,684)
it As per the Company's estimate. the comribution expected to be pald In respect of the above-mentioned defined benefil plan to LIC during the
Financial Year 2020-21 is Rs. 26,08 890/

{B} Defined Contribution Plans

Ouring the year, the Company has made Ganfributions to Provident Fund and Family Pension Fund (State Plans) amourting to Rs. 37,78,595/-
{Previcus year Rs.4844553/<), which has been recognised as expenditure for the year,
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UMCABLE

Notes 1o the Accounts
3 Related Party disclosure pursuant ta IND AS 24 prescribed under the Companies Act, 2013

Hame of the Related Partles where control exists: Relatlonship

Lisha Martin Limited Haiding Company

Usha Martin International Limibted Fellow Subsidiary

Liaka Martin Amaricas Inc, D=

Usha Mariin LK Limibed -Do-

Brunton Wolf Wire Ropes FZ00 -Do-

Ulaha Slarn Stes! Industies Public Company Limited -Do-

Usha Marin Singapore Ple. Limited -Dio-

Usha Main Vietnam Co Lim#ed Do-

PT Usha Marlin Indonesia Do

Usha Martin Ausiralia Pty Limited =D

De Ruber Staalkabel B, -Dhee

Lisha Martin Power & Resources Limited D~

Bharat Minex Private Limited -Dg-

European Managemen and Marine Corporation Limited -Dio-

Lizha Martin Exropa B.W, -Do-

Brunion Shaw LK Limited -Di-

Lisha Martin lialia SR, L, -Do-

Lisha Martin China Company Limied -Do-

Guslay Wolf Speciality Cords Limiled D

Tesac Usha Wireropa Campany Lirmited Joind Ventures of Holding Company

CCL Usha Manrlin Stressing Syatem Limibed Do

Pangg Lisha Marlin Wires Private Limited Dz~

Particulars of Transactions during the year:

Holding Fellow
Company Subsidiary Total
L4 L4 T
&) Purchase of raw materisla and stores & spare pans 18,914,993 29,87 .430 48,70,421
8,38 632 - 6,358,632

b) Sales of finished goods, scrap and misc. sales 60,6BB - 50,688

¢) Unsecured |oan laken 8,66,00,000 . 8,65,00,000

5,50,00,000 g 5,50,00,000

d) Repayment of unsecured lcan taken - g _

&) Unsecurad loan given net-off repaid during the percd - -

T} Repayment of unsecuned (oan (givan) 2,00,00,000 - 2,00,00,000

53,98,00.000 53,98,00.000

0) Management, finandal and support services [Met.off 23,01,034 23,041,034

excass refundad) (24,02 7356) (24,02,736)
hj Interes pajd BE46,T60 . BE.46,7T60
16,684,274 - 15,684,274

i Intareat recelvad - . .

36,27,348 - 36,27 ,348

¥ Reimbursarment of expensas 13,81,804 - 13,81,604

2,53.51,033 - 2,53,51,033
k) Redempdion of prefarence shares . - I
1y Dividend paid on preference shares - -
m} Cutstandang balances : -
Unsecured loans 6,66,00,000 - &,65,00,000
B, 50,0:0,000 5,50,00.000

Interest payabla i " i
14,07.647 14,07, 84T

interest recevabla . -

Trade recelvables . =
Trade payables {including for re-imburserment 12,15804 29,87 430 42,03,334
of expanaes) B2.66, 703 - 82,69.703

Key managerial personne ;

Hama Deslgnation Salary &
Employee
benefits @

. Exmcutive Direclor & -

Mr. Viayaprasad Anand Warty Chief Finangial Officar 177,821

’ ; : ; 43,381,478

. Dha Madhu randik Chiel Executive Officer i
Nr, Chananjay kar Karandikar [E e Office 4073425
Company Sacratary 13,268,897

. fish B |
M B 14.73,813

@ The enlire amount of Salary and Employes benefits represent short barm employes banefils,

* Figures in bold type relate to

20

The figures for the pravious year have been re-grouped | re-arranged whesrever necessary,

the year ended on 31st March 2021 and figures in normal type relate to the previcus year 2018-
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40
A. Falr valug hisrarchy

] Flianclal instr by catagory
Datn of valust As #3181 March, 3021 As at 334 March, 2020
Fair value Fair valus
througn proni | ATETEET | TSI SRTAND | oy ruivaa| through profit | Amortised copt | TRRIEETHNG | oL L
and logs L and kass valua
|[Financial asssis
Trade racsivahkg 18,74,10,004 18,74, 16,504 |_1&74 19504 20,30,25 00 20,50 28 201 20,30 1% 601
‘Cash and cash equivalans 1212 870 (FAFY-TC] 1712879 & 30,583 A 0 S50 4,30,503
Diher bans Ealancas o) - : 2,10,050 0,000 2,10,000
Leans 8,58 33 062 559,33, 052 6,85,33 D62 B2 20 15 E, 22 31 184 22.20,184
Criner Ting sl aassis Incucing cerivatyes 4 16,04 020 4, 16,04 4,16, 04, 020 5 06 5 ERE B,08, 2% A5 (6, 28 586
Total finareial asauty | 98,51,60,855 ﬂ.!!.gi.gig 96,64,65,355 - | HAEdzava|  99,88,43,373]  S1EE1RETE
Financi babanies =
Bomewings fnekidng current malurlise 13,81,11,757 13,81 11,767 | 13,0111 767 ACREEEREY 18,15,60,828 10,1560 528
Trods payables 32,98 51,108 285 61,106 | 33 BA,51,108 2BV IR0 | e 8T 28 264 24,07 >0 >0
Ciner dirancial lsbilHas including dervalives ERERET] 1,10,18,184 0,108,184 1,00, 85,083 1,00 08,053 (D0 ES DR
Caher financial labilities [ | ArEFazosT | 4787057 | @Y BT 2057 . 15,13,73,55! 513,710,185 ﬂ 1,784

Tha fulivwing explains the ludgemanls and ealimales mads in deseemining tha Tk aiuas of the finanoal Instrumeds ihal are recopnissd o messursd a2 e v Uarugh prolt and loss, Te
provicie B ivficetion about the rekabiley of $ho npulk wiad in defemining fair walue, fhe G v b L s finaraial i Iniia e wie bervels prescribed Lnder e sccourting
standard.

&) Fabr vmlus meeasurement hizrarchy Tor assels ard |labities
Financial aseets and lisbilities meassred o fais volwe at 3st March, 3331

Lovel 1 Lovel 2 Lawel 3 Talal

Financial assets
ezl
Derteative fnancisl grpais
Financial llabllltes.

live Snancal labiilies
Financinl #assets and llabllites moasured at fair value at 315t March, 2020

Lewvel 1 Lewel Laval 3 Tadal

Financlal #ssets

Financlal Iailiies

(Carvaivg fnanciol Hobies

Holag ;

Tra Company uans e Sallowing hieramhy for detaminieg & for disclosing the tair value of financial instrameants by vaation lschniques :

Lavel 1 hieramhy Indudes finantial instruments measurad uging quited prices in acive markes for idenlizal nssats or labias,

Lawel 2 hiermecky includes the fair valus of Rnarclal instnarants (8l are ral lraced in an aclive markal (for ewample, cversha counber dervaries) and e fair value is celerrinad usng vaaation

ischnigues shich maxiviss the use of cbesrvable maret data and rey 88 I#e a8 possicie on enliy-sgscilic satimates, If il HgniNesr mputs requined 1o fair valus an insinament are SEaanabis,
ihe metrument is includad in lavel 2.

1 one o more of 1he significant inpels is nol based on ohsevanks ekt dala, lhe baelnument s ncluded o lavel 3

Thent are no fmansian hatesan kel 1 and 2 during the year, The Company's policy is o recog i Py and ranstors aul of fair valus terarty esls o at the end of fa mpoiig
pavial,

HE, Fl lal risk g hecthves and polici

Risk managemond Tramewsnk

Thin Comgany's board of dirsctors has custall espoedibiily sor the enacilshment and ovarsight of e ‘Compamy's risk management ramawork, The bosrd of dencians hae ssblished the Rk
Mtanagaman Cointiee (MG whioh & raspansilin 1or déelaping and menitoring ina Company's risk manageman) poftied, The Gompany's ek managament aakekes are eslablished fo lannlily
ard anakyss N rigke faced by the Company, o sat appenpiiats sk limils and conlrol and monder fsks and adherenos s Dmie. Fak managenan poicies and systems are raviswed regulary o
reliegt changas in market coidilions and 1ho Company's acliviliss.

T CompEany's Brvites axpom it o mackal sk, Bquikly sk and credil <isk which am magsered, moniored and manaeged 1o abidé iy Ihe princples ol dsk managemenl,

fa] Credit sk

Crecit nsk reders bo b riak of inancial loss shal may artse from courtepary filue on &s oons
nsk of defaull and e ek of deterioralian of crediworthingss a6 wall a3 conceniration rsks

Ths Campany conlieda s cwn exposure (o credt risk, A1 axtemal cuslomens undergo a crecllwarihingse chack. Tne Company gelonms an on-geing Aeessment and moeiloning of the finsnolal
Festion and S rigk of delaul. Bassd on the aforassid chacks, moniaring ard bistorical data. the Campany does not pamese dny significant cradil fisk on lrade recelvabia,

In addlion, @k par of ks cash management ard credi rak Tunedion, Lhe Company reguardy evalualas the | inaas of frarcial and baniing ialilions wnem H dapasile cash and perioms
Irada financs eparsticnd. The Company primarly has banking reiationships wih the pubic 3acior, privale and lame Intemaliangl Banks wih geod eradi aling

Tha Company's eup b Is dwrsifing and nily Hrsd cunlomans Brank Aidal LTd, 428,20 Lakhs) Enerkln Group (ZX588 Lashs] angd BEML {180.13 Lokis) conmibules 40 moee faan
10% of nulstanding irads raceivabies as a 315t March. 2021 &nd 3151 March, 2020 respactivaly. (Subssguent realzation recaived n Ape 21,

That masimum asgesurs bo the credt risk al s rapoiing dale is the camying valun of BF Anansal asseis amounting tc R3. 286185 lakhs (315t March, 2020 : Rs. 3965 12 lakhe) 88 disciosad n note
A14{R). ofihe year sad fade recelvables. tha fofowing wene pasi dus bul nat impalmd 85 8l 3981 Marsh, 2021 and 31 st March, 20et;

il cbliggiens resuleng In Mnancal ks 1o 1he Compay. Credt rsk ancompdasss bolh tha drecl

Ad At March A al March
Fax, 2029 Fisd, 2020
14 59 BT dB7 B.07,E7 410

1202077 | 6.6,88.330
ZOTO6178 | 2,11,38,625 |
TASENS | 243,06 B9

85,56 515 4,12 33 537
A8,74,15,804 | 20,30,45,




(o Lequidity rish
The Conpany has liquisly dsh monhadng processes covanng shom4am, mid-larm and long-bam funding. Liguisily digk is managed hough smaintaining adaqisals amount of comamitked cradi
faitias and koan Sunds. The sorgarty has after the and of Ihe financial wear, 5oid ofT ks shedl 8nd baghl bar businesa and ulibsed the 3ales proceeds 1o pay ofl & parian of e bormrwngs.
Mannpazene ragularty maniks projected and aceusl cash Nlow dela, anatyses the repaymant schedules of the eisting frarcial assels and lisksiies and perfoma annual defakad
budgeling procadures coupled wih roling cash Bow foreoesls,

conraciusl malurdia he Company's financiaf | aha prasamied bakows

Conbractusl cash Mews
st maren, 2021 "';:'.‘r'“" 1-3yunrs Byears | Abova B years Tedal
|Han-denvatia Anancis s -
Bormrairgd (inciuding cument mahoridas) *# 1387,11,701 = F o 12,81,11,787 |
Tradi [0 4 04 - - . 32 065,708
Hher Ainandial Iakiiliae 1.10,18,104 . 3 f 4,10,18,184
Total ATATEL T - . - 47,57 89,087 |
L= cagh flows
st Masch, Dadd L.u:.‘t:n +4 yearn 28 yoars A # ywans Teotal
on-cerivallve franeial lisoiies =
b‘ﬁnmw fnludng cumam matudieEa; F T0,18,80,028 - - - 10, 15,680,858 |
Trade paynbiss 24,87,20,284 : . - 24,867,289, 394
Cihar francal [BoHES RN 2 : ; 300,50, 067 |
Total 4E,13,76,186 - - = 43.13,70,186

®lrcludes non-currant bomowings, curmant boriowinge &d current maturillas of non-cumert borrmwings Al the pravaling idans rale

e} Market risk

Market nsi s s sk thal the falr valu of e cash fows of a Anancial nstrenent wil fuclume besase of Ghanges In markel prces. The Company is exposed 10 dilfanm types of markal s,
T market risk & |ha poasibibly that changes tamign sumncy sxchange rabes, inbeaet rales and commodiy pricss may affac! {ha

Pobre cash flows,

Tre Lt wilue imarmation prasanied bekew i based on iha Infareston avarabis wih e as of ha mapading dale.

[£-1) Fomelgn currency sachanga rlsk

Feseigr curmercy risk |6 i ik F1i the falr valua or fbure cash Sows of an axposins will Rususs becauss of triarges In foralgn axchange mbes, The rsk of Auctuakons in farsign ourrnzy
axchanga rates on He fnanciad il dies inciuding borwicg. tade and olher Py @, are mhigated through $he use of dertative insruments. The Conpany does nof wis devhalive
Nnancial instrumenis for reding o specululive puposes

A raasoaakly pasaioie siranglisningseokening of tha Indlan Rupes against such Tomign Huarancy iconvedad lo LS Dollars) as ai 31 6 Marcn, 2021 and 316 March, 2000 would have afiectad
prefil and kas by the amounls shown beiow. This analysis ssaumes thal al olhor vanabiag reensn canstant and Ignoms any impaci of fo d salas and b

Unhedgad
Teraign
Changes i currency | Effact on profif|  Impact en
LMD rbe racalvaties | | (loss) befora tay Equity

|payables)
et
|38t Wk, 5021 = - 15"1.“1’!&. L] T8 |- An.en
. : : A B [ T B AL

15 March, U il 11080 670 455 1,35
SN - !ﬁﬂm 71,35, 408

Derivatlve finarcial instnemants

Tha Company holds dafvafies financal instrumenls sJch a3 Tedeign curency fenward ko iligate the nsk of charges in =achanga rabés on fornign cuerarcy sxposuras. The counlar party for {hiks
conlrgcls i generalty & ank of @ financisl insieuon.

Tha tatie below anakrses the carvaliva financal Instrumants inls rekant malurty groupings hassd on e renaning inaturity period

Al it 31 st #% 8t Jlat March,

Miarch, 2021 ELF] I
BEZRTANIT T 017,837
4,85 54,283 2 75,75, 7H1

[ Interast rabs fak
Inlnros) rain g is mbasured by using he cash dow senztivEy lor changea in warabln Inkeng) rades, Ay moveman| in @ selerence rmias could hove an Imzact o the Compang's cash Aows os
well az costs. The Company 5 sabisel 10 vanialde itbest mins an soma of &3 ineres Boaring ligtiliies. The Gompany's iventst il REposasre i mairly relalod b debt ablkgaliors,

The meooaung of § Company's linancia) Apgesd ang finonolal liakiling pe & 314t March 2021 andd 31k Mansh, 050 40 inleist rae rish Ie o follows
Nom-Intsrest
Floating rata Flued mbs
el Bt ricial
i g Total financisl assein | financlal kesets wﬁ:ﬁ?:
Tal March, 2071 25 b GE 2861 69,055
131 March, 2020 3165 12,373 3.6612,573
Floating rata Flred rata Han-erie el
finan<ial liabiities Tatal Hnansisl Tinancial Eearing faancial
Babilitien limhillities labillilas
2451 March, 20 47,67, B2 057 7.6 11,757 9,31.86 raa 35,30 T3 bhar
[3451 March 2000 A5, 03,78. 185 | 13 65 80 A28 A0@186ma | 20883 6

IFiha Imareed sales applicabis b2 fcating rate ralnements Is ineressadidecanssed by 1%, the proft befers ta for the year anded 315t Mareh, 2021 would docreasel (ncwase) by Rs, 7 20 Lakhs
(151 March. 2020 : Bs 13,55 18khs) on 8n anruslised basis. This aasumes that the ameun! and mix of fixed and Analie rle debl remans unchanged during 1he year fom that In place as al year o

|e.3) Commedity prica risk

The Company's mvanue is esposad 10 1ha ek of pres Suctuations rmisied 5 S 2ale ol s JETC. Markael lones gereraly desning prioes for such products i by % Company. These frices i

e influenoed ky faclom such as supply and demasd. produchon costs {rakiding he costs of raw malanial inpulsl and glosal and regional ecanamis cendilions and grosih. Acvarsn changas in any
of heae fciors may feguce the ravanus Thal the Cioergadery mams from 1he saia of JFTC Producls,

Tha Sompany privsarly purchases ks raw matariale in fhe apen markel fram ihird padiss. Tre Company i tharmfore subjest o Nucluetians in pricae of Copper wing reds, fioes, ubnoarts and olber
raw makeral Inguile curing the year enced 315t Manch, 2001 and 31st March 2020 reapacively,

T Campacty doas nol have amy commodity farsang comract for Commadiy hadgieg

The follmaing Inbin dalails the Compary's sansifily b & 6% maweman in the inpul prics of wie rod. The denstiviy analyels includes anky 5% changs in sommodily prices for quandly sokd of
Gansumed during I year, with al olher variabies hald coralant. A postive number belew indlcates an nereass i prott of ecpdly whare he commodity prices decreadn by 5% Fora 5% incrasge in
Gormmodily pricsd, lhare would be a comparabia Impett on peofil or equity, and he balances bakw ars regalive

g% on the sistomant of prafit and loss
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UM CABLES LIMITED
MNotes to Accounts
41 Segment Information

(a) The Company is engaged in the manufacture and sale of telecommunication cables viz. Jelly Filled
Telecommunication Cables and Optical Fibre Cables at its factory at Silvassa, UT of Dadra & Nagar Haveli. The
unit is organised as a single unit. Considering the nature of products, production processes, the type and class of
customers and the methods used to distribute the same, both the products fall under the same business segment
I.e. Telecommunication Cables. Since, the Company has only one reportable primary business segment, no
separate segment wise information of revenue, results and capital employed is given.

{b) The following table shows the distribution of Cormpany's Revenue from sale of products by geographical markets:

Domestic Exports Total
Revenues 74,00,65,434 ~ 20,12,61,532 94,13,26,966
. 61,87,12,239 17,21,07,264 79,18,19,503
Total Assets 73,15,99,251 2 73,15,99,251
.. _ 66,76,52,017 & 66,76,52,017
Capital Expenditure 1,71,03,296 . 1,71,03,296
58,78 365 - 5B8,78,365

Figures in bold type relate to year 2020-21 and figures in normal type relate to the previous year 2019-20
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USHA MARTIN UK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their annual report and financial statements for the year ended 31 March 2021.

Principal activities

The principal activity of the company continued to be that of manufacturing and trading in steel wire rope and
wire products and related value-added services. Ihe company Is a wholly owned subsidiary of Usha Martin
International Limited, a company incorporated in the UK.

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows.

Mr R Jhawar

Mr S Jodhawat

Mr P K Jain (Resigned 17 May 2020)
Mr M Rohatgi

M D B Gatrlner (Appuintled 21 May 2020)
Mr S Hood (Appointed 21 May 2020)
Mr A Sanyal (Appointed 21 May 2020)
Auditor

The auditor, Azets Audit Services, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Energy and carbon report
This report is included in the directors report of the holding company, Usha Martin International Limited.

Statement of disclosure to auditor

So far as cach person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audil Informalion and lo eslablish hal he company's audilor is aware of hal informalion.

On behalf of the board

K Iyethowry

Mr S Jodhawat
Director

13 May 2021




USHA MARTIN UK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that pericd. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

« make Judgements and aceounting estimates that are reasonable and prudent;

« siate whether applicable UK Accounting Standards have been followed, subject to any material
departures disciosed and explained in the financial statements;

« prepare the financial statements on the going concern basis unless it is inappropriate fo presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2008. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
preveniion and delection of fraud and other irregularities.




USHA MARTIN UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF USHA MARTIN UK LIMITED

Opinion

We have audited the financial statements of Usha Martin UK Limited (the 'company’) for the year ended 31
March 2021 which comprise the profit and loss account, the statement of comprehensive income, the balance
sheet, the statement of changes in equity and notes to the financial statements, including significant accounting
policles. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporfing Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statementis:
= give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its profit for the year
then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducied our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements sectlon of our report. We are Independent of the company In accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtainod is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In audiling lhe financial slalements, we have concluded that the directors' use of the going concern basls of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to evenis or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going cencern for a period of at least twelve months from whon the financial statements arc authorised for issuc.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

[he other Informalion comprises the nlormalion Inoluded In the annual reporl other than the lInanolal stalements
and our auditor's report therson. The directors are responsible for the other information contained within the
annual repotl, Our opinion on the financial stalemenls does nol cover the other information and, except (o lhe
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material incensistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
[n our opinion, based on the work undertaken in the course of our audit:
+ the information given in the strategic report and the directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
+ the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.,




USHA MARTIN UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF USHA MARTIN UK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
lhe audit, we have nol idenlified malerial misslatements in he stralegic reporl and the direclors’ reporf.

We have nollilng 1o reporl In respectl of lhe followling mallers where the Companles Act 2008 reguires us Lo
report fo you if, in our apinion:

= adequate accounting records have not been kept, or returns adeguate for our audit have not been received
from branches not visited by us; or

« the finanoial statements are not in agreement with the agoounting reocords and returns; or

+» certaln disclosures of directors' remuneration specifled by law are not made; or

« we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are respensible for the
preparalion ol the financial stalemenls and lor being sallslled thal lhey give a irue and fair view, and lor such
internal condrol as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the
directors are responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
S0.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assuranoe but is not a guarantee that an audit conduoted in
accordance with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilitios is available on the Financial Reporting Council's wobsito at; hitps://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




USHA MARTIN UK LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF USHA MARTIN UK LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financial Reporting Council's website, io detect
material misstatemenits in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework. Based on this undersianding, we identily and assess lhe risks of malerial
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and abtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. This includes consideration of the risk of acts by the entity that were contrary to applicable lawe and
regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we
designed procedures which included:

+ Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as aclual, suspecled and alleged lraud;

«  Reviewing minules ol meelings of those charged wilh governance;

» Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the company through enquiry and inspection;

« Reviewing financial statement disclosures and testing to supporiing documentation to assess
compliance with applicable laws and regulations;

= Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potantial bias,

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and fransactions
reflected in the financial statements, as we will he less likely to become aware of instances of non-
compliance  The risk of not detecting a material misstatement resulting from fraud is higher than for ane
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Use of our report

This report is mads solely to the company's members, as a body, in ascordance with Chapfer 3 of Mart 16 of the
Ccmpanies Act 2006. Qur audit work has been undertaken so that we might state to the company’'s members
lhose mallers we are tequited to slale lo them i an auditor's repoil and For no other purpose. o e fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

b bk S

Fraser Campbell (Senior Statutory Auditor)
For and on behalf of Azets Audit Services 13 May 2021

Chartered Accountants

Statutory Auditor Titanium 1
King's Inch Place
Renfrew
Renfrewshire
United Kingdom
PA4 BWF
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USHA MARTIN UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2021

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Olher operaling income
Operating profit 4
Interest payable and similar expenses 6
Profit before taxation
Tax on profit 7

Profit for the financial year

2021
£'000

30,827
{25,810)

5,017

(4,678)
537

876
(5)
871

(162)

709

2020
£'000

35,663
(30,449}

5,104

{(4,149)
542

1,497
(38}
1,459

(430)

1,029




USHA MARTIN UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2021

Profit for the year
Other comprehensive income

Total comprehensive income for the year

2021
£000

709

709

2020
£'000

1,029

1,029




USHA MARTIN UK LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred lax liability

Deferred grants

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

1"

13

14

16
17

2021
£'000 £'000
18,745
11,956
6,764
3,012
21,732
(9,636)
12,096
30,841
1,333
- (1,333)
(319)
29,189
3,850
25,339

2020
£'000 £'000
19,316
10,509
7.842
1,995
20,346
(9,473)
10,873
30,189
1,276
(1,276)
(433)
28,480
3,850
24,630
28,480

The financial statements were approved by the board of directors and authorised for issue on 13 May 2021 and

are signed on its behalf hy-

/ﬁ%ﬁf@ﬁmw& :

Mr S Jodhawat ==
Director

Company Registration No. 03594781

= §0=



USHA MARTIN UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Share Profit and Total
capital loss
reserves
£'000 £7000 £'000
Balance at 1 April 2019 3,850 23,601 27,451
Year ended 31 March 2020:
Profit and total comprehensive income for the year - 1,029 1,029
Balance at 31 March 2020 3,850 24,630 28,480
Year ended 31 March 2021:
Profit and total comprehensive income for the year - 709 709
Balance at 31 March 2021 3,850 25,339 29,189

-1 -



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

Accounting policies

Company Information

Ugha Martin UK Limited is a private company limited by shares incorparated in England and Wales. The
registered office is Sandy Lane, Worksop, Nottinghamshire, United Kingdom, S80 3ES.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the
Companlos Aul 2006,

the financial statements are prepared in sterling, which is the functional currency of the company.
Meonetary amounts in these financial staternents are rounded to the nearest £.

the flinanclal slalemenls have been prepared under lhe hislorcal cosl convenllon. The principal
accounling policies adoptled are sct out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss
of the group. The company has lherefore laken advanlage of exemplions from the following disclosure
requirements:

- Section 7 'Statement of Cash Flows™: Presentation of a statement of cash flow and related notes and
disclosures;

- Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues™ Interest
income/expense and net gainsflosses for each category of financial instrument; basis of determining fair
values; details of coliateral, loan defaults or breaches, details of hedges, hedging fair value changes
recognised in profit or loss and in other comprehensive income;

The financial statements of the company are consolidated in the flnancial statements of Usha Martin
International Limited. These consolidated financial statements are available from its registered office,
Sandy Lane, Worksop, Nottinghamshire, 380 3ES.

-12 -



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.2

1.3

14

Accounting policies (Continued)

Going concern

At the timo of approving the financial statomonts, tho directors have a roasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

The company also pays special attention fo the recent COVID-19 outbreak and the associated impact on
the business, which is detailed within Risks and Uncertainties in the Strategic Report. These risks include:

- The continued supply of materials for the production of wire rope and related products.

- Interruption to operations due to an absence of staff for a period due to erther contracting the virus or
measures taken to contain an outbreak at our facilities.

- Afall in revenue and decreased cash flow due to lower general economic activity throughout the UK or in
countries the group exports to.

Although It Is not possible io rellably eslimale the lenglh or severlly of lhe oulbreak, lhe company has
traded for a full year with varying restrictions, although activity levels have fallen as a resuit of the Covid 19
pandemic the company continues to trade profitably. However, the company acknowledges this could
change suddenly depending on how the situation evolves and whether there are interruptions to business
or supply as detailed above.

The company has considered its stock levels, including goods in transit, along with future sources both
from group and third-party suppliers and are satisfied that these will allow adequate supply of goods as
required.

The curreni and fulure flinancial posilion of lhe company, ils cash flows and ligquidily posilion have been
reviewed by the directors. The company has no borrowings at 31 March 2021 with further finance facilities
available.The directors are confident that the existing funding facilities will provide sufficient headroom to
meet the forecast cash requirements having considered any additional requirements that would be
contingent on a downturn in activity over the same period (specifically in relation fo the COVID-19
pandemic). The company's continued growth and long-term forecast outlook has provided further
assurance to the directors regarding its financial position.

As such, the directors consider hat il s appropriate o prepare e finandial slalemernits on tie going
concern basis.

Turnover

Turnover is recognised af tha fair value of the consideration received or raceivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed fo the buyer (usually on dispateh of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliabily.

Tangible fixed assets

Tangible fixed assefs are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

13-



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

Accounting policies {Continued)

Depreclation Is recognised sc as to wrlte off the cost or valuation of assets less thelr residual values over
their useful lives on the following bases:

Freehold iand and buildings 2% on cost

Plant and equipment at varying rates on cost

Fixtures and fittings at varying rates on reducing halance
Electronic equipment 25% on reducing balance

Motor vehicles 25% on cost

Improvements o property 20% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assels have suffered an impairment [oss. IT any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any}. Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs fo sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amoundt, the carrying amount of the asset {or cash-gencrating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment logs is realed as a revaluation decreass.

Recogniead impairment loeeee are revereed if, and only if, the reagone for the impairment loee have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
inCreased carnrying amounl duee nol exceed the carrying amount tal would have bean delenmined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
Impalrment loss Is recognised Immediaiely in profit or loss, unless the relevant asset is carried at a
revalued amount, In which case the reversal of the Impalrment loss [s treated as a revaluatlon Increase.

Stocks

Stocks are stated at the lower of cost and esfimated selling price less costs o complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liahilities.

-14 -



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.8

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial insfruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liahilities are affset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to setfle on a
net hasis or {0 realise the asset and setile the liability simullaneously.

Basic financial assets

Rasic financial assets, which include debtors and eash and bank balances, are iniially measured at
transaction price Including transaction costs and arc subscquently carrled at amortlsed cost using the
effective interest method unless the arrangement constitutes a financing Iransaclion, where the lransaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the fransaction price. Such assets
ara subssaguontly carried at fair valuo and tho changoe in fair valuo aro rocognisod in profit or loes, oxcopt
that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Impairment of financial asseis
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of ocne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the canrying amount and the
presenl value of the eslimaled cash Nows discounted al the assel's original effeclive interest rate. The
impairment loss is recognised in profit or loss,

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are gettled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has fransferred to another party that is able fo sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

-15 -



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liahilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of inferest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditars are ohligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current habiities if payment 15 due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derlvatlves, Including interest rate swaps and forward forelgn exchange contracts, are not baslc flnanclal
insleuments. Derivatives are inilially recognised at fair value on the date a derivative contract is entered
info and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
through proefit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured
and lheir perfonmance evaluated on a lait value basis in accoirdance wilth a docurmented risk management
or investment strategy.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discrelion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and delerred lax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reporied in the profit and loss account because il excludes ilems of income of expense thal are laxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date,

-16 -



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.12

1.13

1.14

1.15

Accounting policies (Continued)

Deferred tax

Doferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporiing end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered Deferred tax is calculated at the tax rales thal are expecled {o apply in the period
when the llabllity Is settled or the asset Is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to itlems charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relale
to laxes levied by [he same lax aulhorily.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immodiatoly as an oxponso whon tho company is domonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any loase incentives roceived, are charged to profit or
luss on a straight tine basis over e lenn of e relevanl lease excepl where another more systematic
basis is maore representative of the time pattern In which economic beneflts from the leases asset are
consumed.

Covernment grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance thal the grant conditions will be mel and (he granis will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable A grant received before the recognition criteria are satisfied is
recognised as a liability.

Government grants based on capital expenditure are credited to the profit and loss account over the
estimated useful life of the assets funded. Government grants of a revenue nature are credited to the profit
and loss account in the same period as the related expenditure.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.
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USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.16

Accounting policies {Continued)

Research and development

Rosoarch oxpondituro ic writton off against profits in the year in which it ie incurred, except that the
development expenditure incurred on an individual project is carried forward when its future recoverability
can be reasonably regarded as assured. Any expenditure carried forward is amortised in line with expected
future sales from the related project.

Judgements and key sources of estimation uncertainty

in the application of the company’s accounling policies, lthe direclors are required lo make judgements,
estimates and assumptions about the carrying amount of assets and liabllltles that are not readlly apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The eslimales and underlying assumplions are reviewed on an angoing basis  Revisions Lo aceounling
estimates are recognised in the period in which the estimate is revised where the revision affects only that
peried, or in the period of the revision and future periods where the revision affects bath current and future
perlods.

Critical judgements

The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Stock and bad debt provisions

Stocks are valued at the lower of cost and selling price less costs to complete and selt. This includes,
where necessary, provisions for slow moving stocks. Calculations of these provisions requires judgements
to be made, including the competitive and economic environment and market trends.

Calculations made in respect of provisions for doubtful debts requires judgement. This judgement is based
on customer base and the economic environment.

Turnover and other revenue

The lwinover and profit before tax are attributable to the manufacture, sales and services relating to wire
rope and associated products.

In {he opinion of the directors it would be prejudicial to the interests of the group and the company to
provide an analysis of turnover by geographical market.

2021 2020
£'000 £'000
Other significant revenue
Grants received 08 -
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USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Operating profit
Operating proflt for the year Is stated after charging/(crediting}:

Exchange differences apart from those arising on financial instruments
measured at fair value through profit or loss

Government grants

Fees payable to the company's auditor for the audit of the company's
financial statements

Depreciation of owned langible fixed assets
Profit on disposal of tangible fixed assets
Operating lease charges

<h

Employees

2021
£'000

The average monthly number of persons (including directors) employed by the company during the year

was:

Production
Administration, sales and distribution

Total

Their aggregate remuneration comprised:

Wages and salaries
Social security coste
Pension costs

6 Interest payable and similar expenses

Interest on bank overdrafis and loans

2021

Number

107
58

165

2020
Number

111
57

168

-19.



USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

7

Taxation
2021
£'000
Current tax
UK corporation tax on profits for the current period 156
Adjustments in respect of prior periods (51)
Total current tax 105
Deferred tax
Qrigination and reversal of timing differences 57
Total tax charge 162

2020
£'000

187

The actual charge for the year can be reconclled to the expected charge for the year based on the profit or

loss and the standard rate of tax as follows:

2021
£'000
Profit before taxation 871
Expected tax charge based on the standard rate of corporation tax in the UK
of 19.00% (2020: 19.00%) 165
Tax effect of expenses that are not deductible in determining taxable profit 6
Adjustments in respect of prior years {51)
Effect of change in corporation {ax rate -
Depreciation on assets not qualifying for tax allowances 42
Deferred tax adjustments in respect of prior years -
Chargeable gains/(losses)
Daforred tax changoe of rte
Taxation charge for the year 162

2020
£'000

1,459

277

{7

134

430

.20 -
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USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

9

10

11

Stocks

Raw materials and consumables
Work in progress
Finished goods and goods for resale

2021
£'000

1,375
496
10,085

11,956

2020
£'000

1,625
528
8,356

10,509

Included wilthin {inlshed goods and goods [or resale Is goods-in-fransll lotalling of £2,489,000 (2020 -

£1,256,000).

Debtors

Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Other borrowings

Trade creditors

Amounts owed to group undertakings
Corparation tax

Other taxation and social security
Accruals and deferred income

Loans and overdrafts

Other loans

Payable within one year

Notes

12

2021
£'000

3,854
2,182
158
570

6,764

2021
£'000

2,226
6,152
a8

1,219

9,636

)
o o0
QN
1 ' O -

2020
£'000

5,303
1,940

599

7,842

202¢
£'000

1,474
2,036
4,372

114

1,392

9,473
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USHA MARTIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})
FOR THE YEAR ENDED 31 MARCH 2021

12 Loans and overdrafts {Continued)

[he balance of £1,4/4,000 is sccured by a charge over trade debtors and by a fixed and floating charge
over the assets of the company.

13 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements

thereon:
Liabilities Liabilities
2021 2020
Balances: £'000 £000
Accelerated capital allowances 1,267 1,210
Revaluations 66 66
1,333 1,276
2021
Movements in the year: £'000
Liability at 1 April 2020 1,276
Charge to profit or loss 57
Liability at 31 March 2021 1,333

14 Deferred grants

2021 2020
£'000 £'000
Arising from government grants 319 433

The value of the government grant deferred as at 31 March 2027 |s £433,000 (2020 - £450,000) with
£17,000 being released to the profit and loss account in the year. Amounts due within one year are
£114,000 with £319,000 due after one year.

15 Retirement benefit schemes

2021 2020
Defined contribution schemes £000 £'000
Charge to profit or loss in respect of defined contribution schemes 118 128

The company operates a defined contribution pension scheme for all qualifying employees. The assets of
the scheme are held separately from those of the company in an independently administered fund.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

16

17

18

19

20

Share capital

2021 2020 2021 2020
Ordinary share capital Number Number £'000 £'000
lssued and fully paid
Ordinary of £1 each 3,850,000 3,850,000 3,850 3,850

All shares rank pari passu and have equal rights to dividends and share of any distribution of assets.

Profit and loss 1eserves

2021 2020
£000 £'000
At the beginning of the year 24,630 23,601
Profit for the year 709 1,029
At the end of the year 25,339 24,630

Included within total retained earnings above are non-distributable reserves of £513,000 (2020: £513,000).
Financial commitments, guarantees and contingent liabilities

At 31 March 2021, there were bank guarantees held at Barelays Commercial Bank amounting to £40,000
{2020. £40,000) it respect of performance bonds and other obligations.

Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments
under non-cancellable operaling leases, which fall due as [ollows:

2021 2020
£'000 £'000
Within one year 123 116
Between two and five years 487 401
In over five years 5,636 5,736
6,245 5,253

Other financial commitments

The company have entered into forward foreign exchange contracts at the year end totalling £1.080,000
(2020:; £2,455 000) in order to mitigate the effect of movements in foreign exchange. These expire within
four months of the year end,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

21

22

Ultimate controlling party

Ihe company's immediato parent company Is Usha Martin Internatlonal Limited, a company Incorporated In
Great Britain and registered in England & Wales.

Usha Martin Limited, a company incorporated in India, is the ultimate parent undertaking. Copies of the
accounts of the ultimate parent undertaking may be obfained by writing to the Company Secretary at Usha
Martin Limited, 2A, Shakespeare Sarani, Kolkata 700 071, India.

Financial risk management

The company has exposurse to three mam areas of rigk - foreign exchange currency axposure, hguidity riek
and interest rate risk.

Foreign exchange transactional currency exposure ;

The company is exposed to currency exchange rate risk due to a <ignificant proportion of ita receivables,
payables and operating expenses being denominated in non-Sterling currencies. [he net exposure of each
currency is monitored and managed by the use of forward foreign exchange contracts or overdraft faciity.
The forward foreign exchange contracts all mature within 12 months.

Liquidity risk

The objective of the company in managing liquidity risk is to ensure that it can meet its financial obligations
as and when they fall due. The group expects to meet its financial obligations through operating cash flows.
In the event that the operating cash flows would not cover all the financial obligations, the company has
credit facilities available. The company has no bank borrowings at 31 March 2021 and is in a position to
meet its commitments and obligations as they fall due.

Interest rate risk
The company borrows from its bankers using either overdrafts or term loans whose tenure depends on the
nature of the asset and management's view of the future direction of interest rate.
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USHA MARTIN UK LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Turnover
Sales of goods

Cost of sales

Opening stack

Raw materials purchases
Carriage inwards and import duty
Closing siock

Wages and salaries

Social security costs

Staff pension costs defined contribution
Commissions payable

L ocal transport

Depreciation

Gross profit

Other operating income

Government granis receivable and released

Coronavirus job retention scheme grant
Other Income

2021
£000 £'000

30,827

10,509
21,286
770
(11,958)
3,494
304
80
59
280
984

(25,810)

16.27% 5,017

17
98
422

537

2020
£'000 £'000

11,125
23,654
751
(10,509)
3,715
328
89
21
334
941

(30,449)

14.36% 5,104

17

525
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USHA MARTIN UK LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Administrative expenses

Wages and salaries

Social security costs

Staff pension costs defined contribution
Management charge

Rernl e uperaling leases

Hire of equipment (not operating lease)
Motor running expenses

Legal and professional fees

Audit fees

Bank charges

Bad and doubliul debls

Printing and stationery
Telecommunications

Entertaining

Sundry expenses

Factory consumables

Property expenses

Depreciation

Mrofit or loss on sale of tangible assels
Profit or loss on foreign exchange
Repairs and maintenance

Insurance

Travel and hotel expenses

Operating profit

Interest payable and similar expenses
Rank interest on loans and overdrafis

Profit before taxation

£'000

1,253
121
38
1,005
112
143

81

27

21
(60)

37

415
130
664
81
{7)
269
200
159

2.83%

2021
£'000

(4,678)

876

—
n
~—

871

£'000

1,187
130
39
995
133
195

61
25
27
173

33

520
124
742

56

(452)

(187)
158
146

32

4.10%

2020
£°000

(4,149)

1,497
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BRUNTON SHAW UK LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The director presents his annual report and financial statements for the year ended 31 March 2021.

Princlpal actlvitles
The company did not trade during the period under review.

Director
The direclor who held office during the year and up lo the dale of signature of lhe linancial slalemenls was as
follows:

Mr 8 Jodhawal

Auditor

In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.
On behalf of the board
——
Mr & Jodhawat
Director

13 May 2021




BRUNTON SHAW UK LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

The director is responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the flnanclal statements in accordance with Unlted Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
director must not approve the financial statements unless he is satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of Llhe company for thal period. In preparing these
financial statements, the director is required to:

«  selecl suilable accounting policies and lhen apply them consislently;

» make judgements and accounting estimates that are reasonable and prudent;

» prepare the financlial statements on the golng concern basis unless it Is nappropriate to presume that
lhe company wlil continue In buslniess.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financlal position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities,




BRUNTON SHAW UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF BRUNTON SHAW UK LIMITED

Opinion

We have audited the financial statements of Brunton Shaw UK Limited (the ‘company’) for the year ended 31
March 2021 which comprise , the balance sheat and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of ireland {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
= give a frue and fair view of the state of the company's affairs as at 31 March 2021 and of its profit for the year
then ended;
« have been propsrly prepared in accordance with United Kingdom Genserally Accepted Accounting Practics;
and
« have been prepared in accordance with lhe requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Audiling (UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibllities and the responsliblliites of the dlrector with respect to going concern are descrlbed In the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report lhereon. The direclor is responsible for the other information contained within the annual
report. Qur opinion on the financial statements does not cover the other information and, except fo the extent
otherwise cxplicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility Is to read the other Information and, In doing so, consider whether the other Information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
atherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
» the information given in the director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the director's report has been prepared in accordance with applicable legal requirements.




BRUNTON SHAW UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF BRUNTON SHAW UK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we hava not identified material misstatements in the director's report.

We have nothing fo report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of director's remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit; or

» the director was not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemption in preparing the director's report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibllitles of director

As explained more fully in the director’s respansibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a frue and fair view, and for such internal control
as the director determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements, the director is
responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the golng concemn basis of accounting unless the director either intends io
liquidate the company or to cease operations, ar has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our obfectives are lo cblaln reasonable assurance aboul whelher the Inanclal slalements as a whole are free
from material misstaterment, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with I1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
cxpected to influence the cconomic decisions of users takan on the basis of thesa financial statomonts.

A further desoription of our responsibilitios is availablo on the Financial Reporting Council's wobeito at https-//
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




BRUNTON SHAW UK LIMITED

INDEPENDENT AUDITOR’S REPORT {CONTINUED})
TO THE MEMBER OF BRUNTON SHAW UK LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financia! Reporting Council's website, to detect
maierial misstatements in respect of irreqularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
tesponsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
oplnlon. This Includes conslderalion of lhe risk of acls by the enlily hal were conlrary lo applicable laws and
requlations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we
designed procedures which included:

< Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;

* Reviewing minutes of meetings of those charged with governance;

« Assessing the extent of compliance with the laws and regulations considered to have a direct matenal
effect on the financial statements or the operations of the company through enquiry and inspection;

+ Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulalions,

= Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias,

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and fransactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-
compliance. The rigsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Use of our report

This reporl is made solely o the company's maember in accordance wilh Chapler 3 of Part 16 of lhe Cormpanles
Act 2006. Our audit work has besn undertaken so that we might state to the company's member those matters
we are 1equired o slale to him Inan audllor's report and for no olher purpose. To lhe Tullest exlent permilled by
law, we do not accept or assume responsibility to anyone other than the company and the company's member
for our audit work, for this report, or for the opinions we have formed.

ke bt Somir>

For and on behalf of Azets Audit Services 13 May 2021
Chartered Accountants
Statutory Auditor Titanium 1
King's Inch Place
Renfrew

Renfrewshire
United Kingdom
PA4 8WF
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BRUNTON SHAW UK LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £ £ £

Current assets
Debtors 3 1 1

—

Net current assets 1

Capltal and reserves
Called up share capital 1

-_

[hese financlal statements have been prepared In accordance with the provislons applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autherised for issue on 13 May 2021 and
are signed on its behalf by:

/“&%kﬁgj\w\s’k&‘

Mr S Jodhawat
Director

Company Registration No, 4069323




BRUNTON SHAW UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

Brunlon Shaw UK Linited is a privale company limiled by shares incorporated in Frigland and Wales The
registered office is Sandy Lane, Worksop, Nottinghamshire, United Kingdom, S80 3ES.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of scction 1A of FRS 102 have been applied other than where additicnal disclosure is
regulred o show a true und Talr view,

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts In these financial statements are rounded fo the nearest £.

The financial statemenls have been prepared under lhe hislorical cost convention. The principal accounling
policies adopted are set out below.

Profit and loss account
The company has not fraded during the year or the preceding financial period. During this time, the

company received no income and incurred no expenditure and therefore no Profit and loss account is
presented in these financial statements.

Equity instrumenis

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevalling at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominzted in Toreign curtencies are ielranslaled al the rales prevailing on the reporting end dale. Gains
and losses arising on franslation in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

2021 2020

Number Number

Total 2 1
Debtors

2021 2020

Amounts falling due within one year: £ £

Amounts owed by group undertakings 1 1
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EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The director presents his annual report and financial statements for the year ended 31 March 2021.

Principal activities
The company did not trade during the period under review.

Director
The director who held office during the year and up to the date of signature of the financial statements was as
follows:

Mr S Jodhawat

Auditor
In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

Statemenl of disclosure Lo audilor

So far as each person who was a director at the date of approving this report Is aware, there Is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Small companies exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemplion.

On behalf of the board

Mr S Jodhawat
Director

13 May 2021




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

DIRECTOR’'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

The director is responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has selected to prepare the financial statements In accordance with Unlted Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
director must not approve the financial statements uniess he is satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the director is required to:

+ select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

« prepare the financial staternents on the going concern basis unless it is inappropriate to presumae that
the company will continue in business,

The director is responsible for keeping adequate accounting records that are sufficient to show and expiain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. He is also
respongible for safeguarding the assets of the company and hence for taking reasonable steps for the
provention and detection of fraud and other irregularitics.




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF EUROPEAN MANAGEMENT & MARINE CORPORATION
LIMITED

Opinion

We have audited the financial statements of European Management & Marine Corporation Limited (the
‘company') for the year ended 31 March 2021 which comprise the profit and loss account, the balance sheet and
notes to the flnanclal statements, Including significant accounting policies. [he financlal reporttng framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard appficable in the UK and Republic of freland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
= give a frue and fair view of the state of the company's affairs as at 31 March 2021 and of its profit for the year
then ended;
* have been properly prepared in accordance with United Kingdom Ganerally Accepted Accounting Practice;
and
+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our respensibilitios under those standards are further described in the Auditor's responsibifities for the audit
of the financial sfatements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

in auditing the financlal statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have perdormed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a poriod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the director with respect to qoing concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our audilor's report lhereon. The director is responsible for the other information contamned within the annual
report. Our opinion on the financial statements does not cover the cther information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this glves rise to a material misstatement in the flnancial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
- the information given in the director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
+ the director's report has been prepared in accordance with applicable legal requirements.




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBER OF EUROPEAN MANAGEMENT & MARINE CORPORATION
LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have nct identified material misstatements in the director's report.

We have nothing to report in respect of the following matters where the Companies Act 2008 requires us to
report {o you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« lhe Iinancial slalementls are nolin agreement wilh the accounling records and relurns; or

= certain disclosures of director's remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

+ the director was not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the director's report and take
advantage of the amall companies exemption from the requirament to prapare a stratagic repart

Responsibilities of dircctor

As explained more fully in the director's respansibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements, the director is
respansible for assessing the company's ability to confinue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the director either intends lo
llquidate the company or to cease operatlons, or has no reallistic alternative but to do so.

Auditor's rosponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered malerial if, individually or in the aygregale, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at; hitps://
www.frc.org.ukfauditorsresponsibilities. This description forms part of our auditor's report.




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED})

TO THE MEMBER OF EUROPEAN MANAGEMENT & MARINE CORPORATION
LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect
material misstatements in respect of irregularities, including raud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developmenls, including In relallon to the legal and regulatory framework applicable and how the ontity Is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misslatement of lhe linancial slalemenls, whelher due to fraud or error, design and perform audit procedures
recpansive to those risks, and obtain audit evidence that is sulficient and appropriale o provide d basis for out
opinion. This includes consideration of the risk of acts by the entity that were contrary to applicable laws and
regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we
designed pracedures which included-

» Enguiry of management and those charged with governance around actual and potential litigation and
claims as well as aclual, suspecled and alleged lraud;

* Reviewing minutes of meetings of those charged with governance;

= Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the company through enquiry and inspection;

+ Reviewing financial statement dieclosures and tosting to esupporting documentation to assoss
compliance with applicable laws and regulations;

+ Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside tho normal course of business and roeviowing acoounting estimates for
indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the evenis and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-
compliance. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBER OF EUROPEAN MANAGEMENT & MARINE CORPORATION
LIMITED

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companics
Act 2006. Our audit work has been undertaken so that we might state to the company's member those matters
we are required to state to him In an auditor's report and tor no other purpose. [o the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's member
for our audit work, for this report, or for the opinions we have formed.

b b b

Fraser Campbsll {Senior Statutory Auditor)
For and on behalf of Azets Audit Services 13 May 2021

Chartered Accotmntants

Statutory Auditor Titanium 1
King's Inch Place
Renfrew
Renfrewshire
United Kingdom
A4 8BWTIT
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EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Profit before taxation
Tax on profit

Profit for the financial year




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £ £ i
Current assets
Debtors 3 1 1
Net current assets 1 1
Capital and reserves
Called up share capital 1 1

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 May 2021 and
are signed on its behalf by:

Mr S Jodhawal
Director

Company Registration No. SC163635




EUROPEAN MANAGEMENT & MARINE CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

13

Accounting policies

Company information

European Management & Marine Corporation Limited is a private company limited by shares incorporated
in Scotland. I'he registered oftice is Howe Moss Place, Kirkhill Industrial Estate, Dyce, Aberdeen, United
Kingdom, AB21 0GS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requiremenis of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 10?2 have heen applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company
Monelary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity insfruments are recognised as liabilities once they are no longer at the
discretion of the company.

Foroign oxchangoe

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monefary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

2021 2020

Number Number

Total 2 i
Debtors

2021 2020

Amounts falling due within one year: £ £

Amounts owed by group undertakings 1 1






